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&KH�FRV
p�RJJL�OD�)LORVRILD"� 

8QD�DVSLUD]LRQH�DOOD�JOREDOLWj�GHO�VDSHUH«�XQD�ULFHUFD�GL�UD]LR�
QDOLWj«�XQ�LQVLHPH�RUJDQLFR�GL�DWWLYLWj�LQWHOOHWWXDOL�LQWRUQR�DG�DO�
FXQH�JUDQGL�TXHVWLRQL�ULFRUUHQWL��� 

5LVSRVWH��TXHVWH��GDWH�GD�GLYHUVL�ILORVRIL�FRQWHPSRUDQHL�FKH�FRO�
JRQR�OH�QHFHVVLWj�GHO�QRVWUR�WHPSR� 

/D�SULPD�GL�TXHVWH�ULVSRVWH�p�SUREDELOPHQWH�TXHOOD�GD�FXL�RJJL�
QRQ�VL�SXz�SUHVFLQGHUH�� 

*OL�VWHVVL�XRPLQL�GL�VFLHQ]D�LQIDWWL�FRQGDQQDQR�O
HFFHVVR�GL�VSH�
FLDOL]]D]LRQH��2JJL�LO�FKLPLFR�JXDUGD�DOOD�ELRORJLD��LO�PDWHPDWLFR�
DOOD�DVWURILVLFD�H�FRVu�YLD��JXDUGDQGR�DOOD�FRPSOHPHQWDULHWj�GHO�
OH�GLVFLSOLQH� 

&LRq��SDUWHQGR�GD�DQDOLVL�GL�ODERUDWRULR��DOFXQL�VFLHQ]LDWL�ILQLVFR�
QR�SHU�ULSURSRUUH�JOL�VWHVVL�JUDQGL�SUREOHPL�GHOOD�PHWDILVLFD�RFFL�
GHQWDOH��O
(VVHUH�H�LO�'LYHQLUH��OD�&UHD]LRQH��OR�6SD]LR�H�LO�7HP�
SR� 

�&+(�&26$�(
�2**,�/$�),/262),$�" 
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'XQTXH�� QRQ� p� SL�� OHJLWWLPR�
ILORVRIDUH� VHQ]D� EDVDUVL� VX�
SUHPHVVH�VFLHQWLILFKH� 

'HO�UHVWR��QHO�SDVVDWR��VSHVVR�
LO� ILORVRIR� HUD� WXWW
XQR� FRQ� OR�
VFLHQ]LDWR�H�VROR�GRSR�*DOLOHR��
FRQ�OD�LQWURGX]LRQH�GHO�PHWRGR�
VFLHQWLILFR�� OD� VFLHQ]D� p� GLYH�
QXWD�GLVFLSOLQD�DXWRQRPD�� 

8QD� ILORVRILD� FKH� YRJOLD� GLUH�
TXDOFRVD� GL� QXRYR� VXO� SUREOH�
PD�GHOOD�FRQRVFHQ]D�QRQ��SXz�
SUHVFLQGHUH�GDOOD�GLPHVWLFKH]�
]D�FRQ�OH�IRUPH�FRQFUHWH�GHOOD�
ULFHUFD�VFLHQWLILFD� 

4XHVWR�� RYYLDPHQWH�� QRQ� VL�
JQLILFD�FKH�VL�GHEED�DFFHWWDUH�
FRPH� YHULWj� DVVROXWD� FLz� FKH�
OD� 6FLHQ]D� GLFH�� ,Q� UHDOWj� OD�
6FLHQ]D�QRQ�GLFH�FRVH�³YHUH´��
PD� VROR� FRVH� ³HVDWWH´�� FLRq�
RWWHQXWH� GDOOH� SUHPHVVH� FKH�
KD�DQWLFLSDWR� 

*OL� VFLHQ]LDWL� LQIDWWL� VRQR�G
DF�
FRUGR�QHO�QHJDUH�DOOH�ORUR�FRQ�
FOXVLRQL� LO� FDUDWWHUH� GL� YHULWj�
GHILQLWLYH�� SHUFKp� DOWULPHQWL�
QRQ� FL� VDUHEEH� SURJUHVVR�
VFLHQWLILFR��FKH�VL�UHDOL]]D�RJQL�
YROWD�FKH�DOOH�SUHPHVVH�SUHFH�
GHQWHPHQWH�DVVXQWH�VH�QH�DV�
VXPDQR� DOWUH� SL�� HVSOLFDWLYH�
HG�HVDWWH� 

3HU� JOL� VFLHQ]LDWL� p� FKLDUR� H�
GRYHURVR� DPPHWWHUH� FKH� LO�
PRWRUH� GHOOD� 6FLHQ]D� VLD� OD�

³,PSHUIH]LRQH´� 

0D� TXHVWR� YDOH� QRQ� VROR� LQ�
DPELWR� VFLHQWLILFR�� PD� DQFKH�
LQ�DPELWR�VRFLDOH��SHU�LO�PLJOLR�
UDPHQWR�GHOOH�FRQGL]LRQL�GL� YL�
WD��HG�LQ�DPELWR�SHUVRQDOH�QHO�
OD� ULFHUFD� GL� XQD�PLJOLRUH� UHD�
OL]]D]LRQH� GL� Vp�� VDSHQGR� FKH�
O
ROWUHSDVVDPHQWR� GHOOD� VLWXD�
]LRQH� HVLVWHQWH�� LQ� RJQL� PR�
PHQWR� HG� HSRFD�� p� WLSLFR�
GHOO
8RPR� FKH� SURSULR� SHU�
TXHVWR� VL� GLIIHUHQ]LD� GDOO
DQL�
PDOH� 

,O� IDWWR� SRL�� FKH� D� TXHVWH� HVL�
JHQ]H�QRQ�VL�GLDQR�PDL� ULVSR�
VWH� VLFXUH� GL� YHULWj�� ID
� SDUWH�
GHOOD� FRQGL]LRQH� WUDJLFD�
GHOO
XRPR�� D� FXL� GD� VHPSUH� OH�
UHOLJLRQL��D� ORUR�PRGR�� WHQWDQR�
GL�SRUUH�ULPHGLR� 

'XQTXH�� p� RJJL� LPSRVVLELOH��
UDJLRQDQGR� FRQ� XQ� ILORVRIR��
SHQVDUH� GL� ULSURSRUUH� DG�
HVHPSLR� OD� GLPRVWUD]LRQH�
GHOO
HVLVWHQ]D�GL�'LR�FRQ�SURYH�
VLPLOL�D�TXHOOD�RQWRORJLFD�GL�6��
$QVHOPR�R�GL�&DUWHVLR� 

6FLHQ]D� H� 7HRORJLD�� YROHQGR��
SRVVRQR� OHJLWWLPDPHQWH� FRQ�
IURQWDUVL�� DG� HVHPSLR� QHO� SD�
UDOOHOR� WUD� OD� 7HRULD� PRGHUQD�
GHO�%LJ�%DQJ�H�OD�&UHD]LRQH� 

/D�&RVPRORJLD�KD�FHUWDPHQWH�
LO� GLULWWR� GL� GRPDQGDUVL�� QHO�
FRQIURQWR� FRQ� OD� 6FLHQ]D� GL�



ϯ 

RJJL�� FKH� FRVD� F
HUD� SULPD� GHO� %LJ� %DQJ�� SHU� FXL�� FRVu� SRVWD��
TXHVWD�QRQ�p�XQD�GRPDQGD�SULYD�GL�VHQVR� 

,Q� VRVWDQ]D�p� VROR� LQ�FRQIURQWL� FRPH�TXHVWL� FKH� LO� UDSSRUWR� WUD�
7HRORJLD�H�6FLHQ]D�SXz�FRQWLQXDUH�VHQ]D� UHOHJDUH� OD� UHOLJLRQH�
WUD�L�IHUUL�YHFFKL�GHOOD�6WRULD� 

1RQ�VRQR�WXWWDYLD�TXHVWL�SUREOHPL�GL�PHWDILVLFD�DG�RFFXSDUH�O
DW�
WHQ]LRQH�GHOOD�)LORVRILD�FRQWHPSRUDQHD�� 

2JJL� VRQR� VHPSUH�SL�� LPSRUWDQWL� OD�0HQWH�HG� LO� VXR� IXQ]LRQD�
PHQWR��D�IURQWH�GHJOL�LQHOXGLELOL�DSSURGL�GHOOH�QHXURVFLHQ]H� 

&KH�FRVD�p�XQD�GHFLVLRQH�UD]LRQDOH�VLD�GDO�SXQWR�GL�YLVWD�SULYD�
WR�FKH�GD�TXHOOR�SXEEOLFR" 

&KH�FRVD�YXRO�GLUH�GHFLGHUH�UD]LRQDOPHQWH"�(FFR�LO� WLSR�GL�GR�
PDQGH�SURSULH�GHO�ILORVRIDUH�FRQWHPSRUDQHR�� 

 
>Ă�ƐĐƵŽůĂ�Ěŝ��ƚĞŶĞ�;ƉĂƌƟĐŽůĂƌĞͿ��ZĂīĂĞůůŽ� 

DƵƐĞŝ�ǀĂƟĐĂŶŝ͕�ƐƚĂŶǌĂ�ĚĞůůĂ�ƐĞŐŶĂƚƵƌĂ 



ϰ 

 

/D�ILORVRILD� LQ�TXHVWR�DPELWR�RYYLDPHQWH�QRQ�SXz�GLUFL�FRVD�p�
OD�YHULWj�PD�VROR�FRPH�OD�VL�SXz�UDJJLXQJHUH�DWWUDYHUVR�OH�ULFHU�
FKH�GHOOD�/RJLFD� 

/
DPEL]LRQH� GHL� ILORVRIL� SRWUHEEH� HVVHUH� TXHOOD� GL� VFULYHUH� XQ�
VDJJLR� VXOO
LQWHOOHWWR� XPDQR� FRPH� XVDYD� QHO� 
����� FRPH� OD�
³&ULWLFD�GHOOD�5DJLRQ�3XUD´�GL�.DQW�FRQIURQWDQGRVL�FRQ� OH�VFR�
SHUWH�GHOOH�QHXURVFLHQ]H�H�WHQHQGR�FRQWR�FKH�LO�SUREOHPD�GHOOD�
UD]LRQDOLWj�QRQ�ULJXDUGD�VROR� OD�/RJLFD��PD�DQFKH� OD�0RUDOH�H�
LQ�YLD�VXERUGLQDWD�DQFKH�OD�3ROLWLFD�H�O
(FRQRPLD��������������������������������������� 

/D�)LORVRILD�SXz�GXQTXH�LQGLFDUH�L�SDVVDJJL�QHFHVVDUL�D�IRUPD�
UH�XQD�VRFLHWj�UD]LRQDOH�� LQWHUYHQHQGR� LQ� �VRVWDQ]D�VXOOH�TXH�
VWLRQL�FKH�VRQR�DQFRUD�TXHOOH�GHL�VHFROL�SDVVDWL�H�FKH�ULWRUQD�
QR��VHSSXUH�LQ�YHVWH�GLYHUVD��SHUFKp�LO�PRQGR�p�FRQWLQXDPHQWH�
FDPELDWR� 

0HQWUH�OD�6FLHQ]D��OD�7HFQRORJLD�H�O
(FRQRPLD�SURGXFRQR�LQQR�
YD]LRQL�FDSDFL�GL�WUDVIRUPDUH�OD�UHDOWj�H�DFFUHVFHUH�OD�SRWHQ]D�
GHOOD�QRVWUD�VSHFLH��H�DSURQR�PROWHSOLFL�SRVVLELOLWj��QRQ�VHPSUH�
H�QRQ�XQLFDPHQWH� L� ORUR�HIIHWWL�VRQR�SRVLWLYL�SHU� O
XPDQLWj��UHQ�
GHQGR�SL��FKH�PDL�QHFHVVDULR�XQ�SHQVLHUR�FDSDFH�GL�VFHJOLHUH��
FKH�p�OR�VSD]LR�GHOOD�)LORVRILD� 

$FFDQWR�DOOD�SRWHQ]D�WUDVIRUPDWULFH�RFFRUUH�GXQTXH�SRWHQ]D�GL�
SHQVLHUR�VH�QRQ�YRJOLDPR�HVVHUH�GLUHWWL�GDJOL�DOJRULWPL�� 

/D�VFHOWD�WUD�OH�GLYHUVH�YLH�GLSHQGH�GDO�UDSSRUWR�FKH�VL�LQVWDXUD�
IUD� LO� SURJUHVVR�GHO� OLYHOOR� WHFQLFR-HFRQRPLFR� UDJJLXQWR� LQ�XQD�
GHWHUPLQDWD�HSRFD�H� OD�FDSDFLWj�GL�XQ�SHQVLHUR�VRFLDOH��SROLWL�
FR��LVWLWX]LRQDOH��PRUDOH�FDSDFH�GL�SURWHJJHUH�OD�LQWHJULWj�GHOO
X�
PDQR�JHVWHQGR�OD�SRWHQ]D�FRQTXLVWDWD�GDOOD�LQQRYD]LRQH�� 

(�TXHVWR�p�LO�FRPSLWR�GHOOD�)LORVRILD� 
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0L� VRQR� XQLWR� DOO¶XQDQLPH�
FRUGRJOLR� GHOOD� FLWWj� GL� 5D�
YHQQD� SHU� OD� VFRPSDUVD� GL�
GRQ� 8JR� 6DOYDWRUL�� SHU� WDQWL�
DQQL� ULQRPDWR� SDUURFR� GHO�
TXDUWLHUH�GL�6DQ�5RFFR� 

1RQRVWDQWH� XQ¶DYYHQWXUD� GL�
GXH�DQQL� WUDVFRUVL� LQVLHPH� D�
OXL�H�GL�FXL�SDUOHUz�LQ�VHJXLWR��
QRQ� VRQR� VWDWR� PROWR� LQIRU�
PDWR�VXOOD�VXD�DWWLYLWj�UHOLJLR�
VD��PD�QH�KR�VHQWLWR�SDUODUH�
EHQH�GD�WDQWL�DQFKH�VH�TXDO�
FXQR�KD�YROXWR�VRWWROLQHDUH�OD�
VXD�� IRUVH� HFFHVVLYD�� LQWUD�
SUHQGHQ]D�LQ�VYDULDWH�LQL]LDWL�
YH� GL� FDUDWWHUH� HFRQRPLFR��
TXDVL� VHPSUH� SHUz� D� EHQHIL�
FLR�GHL�SL��ELVRJQRVL� 

$G�8JR�� LQVLHPH�DO�FDVWLJOLR�
QHVH� %UXQR� &DVDGLR�� PL� KD�
VHPSUH�OHJDWR�XQ�VHQWLPHQWR�
GL� IUDWHUQD� DPLFL]LD� FKH� HUD�
QDWD� GXUDQWH� DOFXQL� DQQL� WUD�
VFRUVL� LQVLHPH� QHO� FROOHJLR�
GHL�6DOHVLDQL�D�)DHQ]D�� ,R�YL�
DSSURGDL� QHO� VHWWHPEUH� GHO�

������ GRYHQGR� IUHTXHQWDUH�
OD� VFXROD�PHGLD�� H�GD�VXELWR�
8JKHWWR�� XQ� EDPELQHOOR� SLF�
FROHWWR� H� JUDVVRWWHOOR��GL� GXH�
DQQL� SL�� JLRYDQH� GL� PH� �HUD�
LQ� TXLQWD� HOHPHQWDUH��� PL� VL�
DSSLFFLFz� FRQ� OD� IDFFHQGD�
FKH� L�VXRL�JHQLWRUL�GL�5RQFDO�
FHFL��D�SRFKL�FKLORPHWUL�GD�6��
3LHWUR�LQ�9LQFROL�HUDQR�DQGDWL�
FRQ� OD� ORUR� DXWRPRELOH� D�
SUHQGHUH� OD�PLD�PDPPD�SHU�
OH�FRQVXHWH�YLVLWH�GRPHQLFDOL�
LQ�FROOHJLR�� 

,R�HUR�JLj�XQ� UDJD]]LQR�SLXW�
WRVWR� VYLOXSSDWR�� LQVRIIHUHQWH�
GHOOD� GLVFLSOLQD�� DELWXDWR�
FRP¶HUR� D� VFRUUD]]DUH� SHU� L�
FDPSL� H� QRQ� OR� YROHYR� WUD� L�
SLHGL�� H�SRL� QHO� IUDWWHPSR� LQ�
VLHPH� DG� DOFXQL� FRHWDQHL�
DYHYR�� IRUPDWR� XQD� SLFFROD�
EDQGD� H� QHOOH� RUH� GL� ULFUHD�
]LRQH�� SDVVDQGR� DWWUDYHUVR�
XQ�SHUWXJLR�VFDYDWR�DO�GL�VRW�
WR�GHOOD�UHWH�GL�UHFLQ]LRQH�FKH��
OR� VHSDUDYD� GDOO¶HQRUPH� FRU�
WLOH� GHL� JLRFKL�� SHQHWUDYDPR�
QHOO¶DGLDFHQWH� H� ULJRJOLRVR�

81�621252�&())21(� 

XQ�DPDUFRUG�GL�6DXUR�0DPEHOOL 
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RUWR�GHO�JXDUGLDQR�FRQ�DOEHUL�
ULFFKL� GL� IUXWWL��PHOH�� SHUH�� IL�
FKL�� H�SRL� F¶HUD� OD� YLJQD��1D�
WXUDOPHQWH�IXPPR�EHQ�SUHVWR�
VFRSHUWL� H� � VRWWRSRVWL�D� YDULH�
SXQL]LRQL� XQD� GHOOH� TXDOL� HUD�
TXHOOD� GL� GRYHU� VWDUH� IHUPL��
DSSRJJLDWL�DG�XQD�GHOOH�WDQWH�
FRORQQH� GHO� SRUWLFDWR�PHQWUH�
JOL�DOWUL�JLRFDYDQR��FL�HUD�YLH�
WDWR�DQFKH�SDUODUH�FRQ�L�FRP�
SDJQL�FKH�PDJDUL�WL�SDVVDYD�
QR�YLFLQR�H�WL�VEHIIHJJLDYDQR� 

'RSR�DOFXQL�PHVL��XQD�GRPH�
QLFD�PLD�PDGUH��FKH�HUD�XQD�
GRQQLQD� FKH� QRQ� VXSHUDYD� LO�
PHWUR�H�PH]]R�H�FXUYD�VRWWR�
LO� SHVR� GHOOH� WDQWH� GLVJUD]LH�
SDWLWH��VRSUDWWXWWR�SHU�OD�PRU�
WH� GHO� PDULWR� LQ� WHPSR� GL�

JXHUUD� TXDQGR� OHL� DYHYD� ���
DQQL� H�� DQFRU� SL�� JUDYH�� SHU�
OD�PRUWH�GL�XQ�ILJOLR�GL����DQQL�
D� FDXVD� GL� XQ� LQFLGHQWH� VXO�
ODYRUR�� PL� VL� SUHVHQWz� FRQ�
XQD� OHWWHUD� LQ� PDQR� VFULWWD�
GDOOD�GLUH]LRQH�GHO�FROOHJLR���³�
&RVD�F¶q�VFULWWR�GL�SUHFLVR�"�³�
PL�FKLHVH�³�1H�KDL�FRPELQDWD�
XQD�GHOOH�WXH"´ 

/D� OHWWHUD� GLFHYD� SUHVVDSSR�
FR� FRVu�� ³6LDPR� VSLDFHQWL� GL�
FRPXQLFDUOH� FKH� VXR� ILJOLR� q�
LQVRIIHUHQWH� DG� RJQL� WLSR� GL�
GLVFLSOLQD�� ULEHOOH� DL� VXSHULRUL�
H�DJJUHVVLYR�FRQ�L�FRPSDJQL��
OR� WHQLDPR� LQ� SURYD� DQFRUD�
SHU�XQ�PHVH´�� 
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'RSR�DYHUOD� OHWWD� UDVVLFXUDL�PLD�PDGUH�� ³1RQ� WL�SUHRFFXSDUH��
FL�SHQVR�LR�H�DGHVVR�YLHQL�FRQ�PH�FKH�DQGLDPR�D�SDUODUH�FRQ�
LO�'LUHWWRUH´�� 

8Q� FHUWR� GRQ� &DSSHOOHWWL� FL� DFFROVH� FRQ� FRUGLDOLWj� H� ULEDGu� D�
PLD�PDGUH� L�FRQFHWWL�HVSUHVVL�QHOOD� OHWWHUD��GRSR�GL�FKH� LR� LQ�
WHUYHQQL�SURPHWWHQGR�FKH�GD�TXHO�PRPHQWR�PL�VDUHL�DGHJXDWR�
DO�VLVWHPD�FROOHJLR�� 

(� FRVu� IX�� LQ� EUHYH� WHPSR� GLYHQQL� XQR� GHL�PLJOLRUL� GHOOD�PLD�
FODVVH�FRPH�SURILWWR��IDFHYR�LO�FKLHULFKHWWR�GXUDQWH� OH�IXQ]LRQL�
UHOLJLRVH�H�PL�DJJUHJDL�DO�JUXSSR�GHJOL�LQVHUYLHQWL�FKH�SURYYH�
GHYDQR�DO� VHUYL]LR� DOOH� WDYRODWH�GXUDQWH� L� SUDQ]L� H� OH� FHQH�� ,O�
YDQWDJJLR�HUD�TXHOOR�FKH�VL�PDQJLDYD�D�SDUWH�FRQ�SRU]LRQL�SL��
DEERQGDQWL�H�FRQ�OD�IUXWWD�DQFKH�GL�VHUD�� 

(�8JR�6DOYDWRUL" 

%HK��FRQWLQXDYD�VHPSUH�D�WDPSLQDUPL�QHO�JUDQGH�VWXGLR�GRYH�
FL�UDGXQDYDPR��XQ�SR
�PLVFKLDWL��GDOOH����DOOH����SHU�HVHJXLUH�L�
FRPSLWL��HUD�ULXVFLWR�DG�LQILODUVL�QHO�EDQFR�DFFDQWR�DO�PLR�H�SRL�
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DQFKH�GXUDQWH�OH�ULFUHD]LRQL�QRQ�PL�GDYD�UHVSLUR�SHU�FXL�RJQL�
WDQWR�JOL�PROODYR�DQFKH�XQR�VFDSDFFLRQH�R�XQ�FDOFLR�QHO�VHGH�
UH�� 

+R� WUDVFRUVR� VRODPHQWH� GXH� DQQL� LQ� FROOHJLR��PD� VRQR� VWDWL�
PROWR� LPSRUWDQWL�SHU� OD�PLD� IRUPD]LRQH� LQWHOOHWWXDOH�H�VRFLDOH�
VRWWR�OD�JXLGD�GL�RWWLPL�VDFHUGRWL�SURIHVVRUL��PL�VRQR�DSSOLFDWR�
FRPH�QRQ�PDL�DOOR�VWXGLR�GHOOH�YDULH�PDWHULH�RWWHQHQGR��DOO¶H�
VDPH�GL�OLFHQ]D�PHGLD��L�SL��DOWL�YRWL�GL�WXWWD�OD�FODVVH�� 

7UD� L�YDUL�GRFHQWL�ULFRUGR�FRQ�SLDFHUH�GRQ�9HQHUL�� LQVHJQDQWH�
GL�OHWWHUH�FKH�SUHVH�D�EHQ�YROHUPL�H�FKH��GRSR�XQD�TXLQGLFLQD�
G¶DQQL� HEEL� PRGR� GL� LQFRQWUDUH� TXDQGR� ODYRUDYR� SUHVVR� LO�
3URYYHGLWRUDWR� DJL� 6WXGL� GL� 5DYHQQD� H� OXL� HUD� 'LUHWWRUH� GHO�
&ROOHJLR�6DOHVLDQR�5DYHQQDWH��&L�IDFHPPR�XQD�JUDQ�IHVWD� 

�/¶LQFRQWUR� FRQ� 8JKHWWR� LQYHFH� DYYHQQH�� VHPSUH� GRSR� XQD�
TXLQGLFLQD�G¶DQQL��D�6��3LHWUR�LQ�9LQFROL�GXUDQWH�XQD�LPSRUWDQ�
WH�IHVWD�UHOLJLRVD�SUHVVR�OD�SDUURFFKLD�� 

,R��FKH� IUHTXHQWDYR� LO�%DU�6SRUW�D�GXH�SDVVL�GDOOD�FKLHVD��PL�
DIIDFFLDL� LQ�PH]]R�D�WXWWD�TXHOOD�JHQWH�H� Ou�PL�YHQQH�LQFRQWUR�
XQ�SUHWLQR�SDIIXWHOOR�H�XQ�SR¶�URVVR�LQ�YLVR�� 

³7X� VHL� 6DXUR�0DPEHOOL´� PL� GLVVH�� H�PL�PROOz� XQ� FHIIRQH� LQ�
SLHQR�YLVR�� 

³4XHVWR� SHU� SDUHJJLDUH� DOPHQR� LQ� SDUWH� WXWWL� JOL� VFDSSHOORWWL�
FKH�PL�KDL�ULILODWR�TXDQGR�HUDYDPR�LQ�FROOHJLR�´� 

6HJXu�SRL�XQ�JUDQGH�DIIHWWXRVR�DEEUDFFLR� 

�+R�SRL�LQFRQWUDWR�DQFRUD�GRQ�8JR��PD�VROR�LQ�SRFKH�RFFDVLR�
QL�H�D�GLVWDQ]D�GL�DQQL��XQD�GL�TXHVWH�IX�TXDQGR��QHO�������OD� 

�QRVWUD�$VVRFLD]LRQH�RUJDQL]]z�XQD�JLRUQDWD�FRPPHPRUDWLYD�
LQ�ULFRUGR�GL�8PEHUWR�)RVFKL�DG�XQ�DQQR�GDOOD�VXD�VFRPSDUVD��
,QVLHPH� DG�DOWUL� VDFHUGRWL�� 'RQ�8JR� WHQQH�XQD� FHOHEUD]LRQH�
UHOLJLRVD���������� 



ϵ 

�������������������������������������������� 

 

 

 

 

 

 

 

 

 

 

 

 

 

$OFXQL�DQQL�ID��LQVLHPH�DOO¶DPLFR�*LXOLDQR�*LXOLDQL��VRQR�DQGDWR�
D�WURYDUOR�QHOOD�VXD�³WDQD´�DO�%RUJR�6DQ�5RFFR��PL�SDUOz�GHOOD�
VXD� LQWHQVD� YLWD� VDFHUGRWDOH�� GHOOH� VXH� VYDULDWH� LQL]LDWLYH� LP�
SUHQGLWRULDOL�� GHL� VXRL� SDUURFFKLDQL�� H� SRL� LQHYLWDELOPHQWH� LO� GL�
VFRUVR�FDGGH�VXL�IHOLFL�PRPHQWL�WUDVFRUVL�LQVLHPH�LQ�TXHJOL�LQGL�
PHQWLFDELOL�DQQL�JLRYDQLOL� 

/D�QRWL]LD�GHOOD�VXD�VFRPSDUVD�PL�KD�FROWR�GL�VRUSUHVD��O¶XOWLPD�
YROWD�FKH�FL�HUDYDPR�LQFRQWUDWL�DYHYD�XQ�DVSHWWR�FKH�VHPEUD�
YD�OD�VDOXWH�SHUVRQLILFDWD� 

6$852�0$0%(//, 

 

'RQ�8JR�6DOYDWRUL 



ϭϬ 

����-�� 
VFRODUHVFD�G
XQ�WHPSR�ORQWDQR 

����HUDYDPR�LQ�XQGLFL��XQGLFL�SLFFROL�
FRUVDUL
�SLHQL�GL�VRJQL��SURQ�
WL� DG� LPSDUDUH� OD� YLWD�FRO� QXWULPHQWR�GHOOD� FRQRVFHQ]D�� OD�QR�
VWUD�PDHVWUD�HUD�DQQD�ELVHUQL��PRJOLH�GL�DQWRQLR�SDVLQL��DQFK
H�
JOL�PDHVWUR��OD�IRWR�DQQXDOH�HUD�VXL�JUDGLQL�GHOOD�FDUD�VFXROD�R�
GHQWUR�O
DXOD�VH�HUD�SL��IUHGGR��YHQLYD�GRPHQLFR��PDULWR�GL�]HOD�
�GRPLWLOOD��D�IRWRJUDIDUH� L�GROFL�YLVLQL��XQ�JUDQGH�IODVK� ODVFLDYD�
QHJOL�RFFKLHWWL��XQ� ODPSR�GL� OXFH�FRQWLQXDYD�D�YLYHUH�SHU�TXDO�
FKH�VHFRQGR��XQD�SLFFROLVVLPD�VWXID�LQ�SLHWUD�URVVD�ULVFDOGDYD�
TXHOOD�VWUHWWD�VWDQ]D��XQ�SR
�OXQJD�FRPH�L�IUHGGL�LQYHUQL�GL�DOOR�
UD��DYHYDPR� OH�JDPEHWWH�QXGH�VRWWR� L�JUHPELXOLQL�ELDQFKL� �GDL�
JURVVL�ILRFFKL�GL�UDVR���SHU�L�PDVFKLHWWL�FRQ�TXDGUHWWLQL�D]]XUUL�H�
XQD�IDVFHWWD�GL�FKLDUR�FRWRQH�VXO�EUDFFLR�VLQLVWUR�DG�LQGLFDUH�OD�

SULPD
�� ULFRUGR� OH� SRHVLH�� DQFKH� LQ� GLDOHWWR�� OH� VFKHGLQH� GHO�
WHPSR�VFULWWH�QHOOH�GXH�SDUWL��OLVFLD�H�UXYLGD���O
DSSURFFLR�FRQ�OD�
PHWHRURORJLD��L�YHQWL��L�FOLPL��LO�QRPH�GHOOH�PDHVWRVH�QXYROH�WXW�
WH�DSSHVH�DL�OLVWHOOL�GL�OHJQR�FRPH�SDQQL�VWHVL�DO�VROH��LO�OLEUR�GL�
OHWWXUD�
JLURWRQGR�LQWRUQR�DO�PRQGR
��LO�VXVVLGLDULR�
IXRFKL
�FKH�FL�
KDQQR�DFFRPSDJQDWL�ILQR�DOOD�TXLQWD�HOHPHQWDUH��H�OD�ULFUHD]LR�
QH�IXRUL�QHO�FRUWLOH�FRQ�O
DULD�DGGRVVR�GHOOH�FRUVH�VXOOD�JKLDLD��LO�
JUXSSR� GL� EUDYH� PDHVWUH� D� IDU� DWWHQWR� FDSDQQHOOR� VXL� QRVWUL�
VIUHQDWL�HQWXVLDVPL��OD�FDUD�ELGHOOD�DQQD�VHPSUH�SURQWD�FRQ�XQ�
VRUULVR�R�XQ�FHURWWR�SHU� OH�JLQRFFKLD�VEXFFLDWH��HUD�XQ� WHPSR�
FKH�QRQ�HUD�WHPSR��ILVVDWR�QHOOD�PHPRULD�FRQ�LO�SHQQLQR��F
HUD�
DQFRUD�LO�FDODPDLR�D�GHVWUD�GHO�VROLGR�EDQFR�GL�OHJQR��OD�FDUWD�
DVVRUEHQWH�� OH�LQILQLWH�VEDYDWXUH�VXOOH�ODUJKH�ULJKH�GL�TXDGHUQL�
GDOOH� FRSHUWLQH� SLHQH� GL� GHOLFDWL� GLVHJQL� �L� GXH� PDQFLQL� GHOOD�
FODVVH�IDWLFDYDQR�PROWR���XQ
DOWUD�FDUWD��XQ
DOWUD�VWRULD��OD�PDH�
VWUD�SRUWDYD�RFFKLDOL�GDOOH�OHQWL�VSHVVH��VX�XQD�PRQWDWXUD�QHUD�
FKH�DQGDYD�DOO
LQV��FRPH�LO�VXR�VRUULVR��XQD�IHGH�G
RUR�ELDQFR�
VDWLQDWD� LQFRUQLFLDYD� O
HVLOH� DQXODUH�� XQ� FDPLFH� ELDQFR� DSHUWR�
VXOOH�FDYLJOLH�VRWWLOL��DYHYD�XQ�EXRQ�SURIXPR�� LO� 
SURIXPR�GHOOD�
PDHVWUD
�� EXRQR� FRPH� XQD� IHWWD� GL� SDQH� FDOGR�� FL� OHJJHYD� D�
ILQH� OH]LRQH� 
PDUFHOOLQR�SDQH�H�YLQR
�� OD�VXD�YRFH�HUD�PRUELGD�
VXOOD�IDYROD�WULVWH��HUDYDPR�ELPEL�IHOLFL��SLHQL�G
DPRUH�H�G
DWWHQ�
]LRQL��RJQXQR�VERFFLDYD�QHOOH�SURSULH�DWWLWXGLQL��FKL�GLVHJQDYD�
FDYDOOL��FKL�ILRUL�OHJJHUL��FKL�FRUUHYD�SL��IRUWH�GHO�YHQWR��FKL�VFUL�



ϭϭ 

YHYD�SLFFROL� FRPSRQLPHQWL� GDO� SURIXPR�GL�PDVFKLR� LQ�HUED�� FKL�
SRUWDYD�SHU�PHUHQGD�RGRURVL�SDQLQL�DO�WRQQR��FKL�OD�VFKLDFFLDWLQD�
GL�SLQD��FKL�L�JULVVLQL�JLJDQWL�GL�OLYLR����H�O
DXOD�HUD�DOO
LPSURYYLVR�XQ�
ULVWRUDQWLQR�GL�VHPSOLFL� OHFFRUQLH��F
HUD� OD�QHYH��UHVWDYD�D� OXQJR�
VXL� UDPL� GHJOL� DOEHUL� VRYUDVWDWL� GDL� FDOLFDQWXV� GHOOD� FDVD� GL�

OXLVRQD
�D� ILDQFR� OD�VFXROD�� VH�DQGDYD�SHU�FDVR� LO� SDOORQH�GL� Oj�
GDOOD� UHWH�� FRQ� RFFKL� LPSORUDQWL� QH� FKLHGHYDPR� LO� ULWRUQR�� WXWWR�
HUD�OHJDWR�GDO�ILOR�GHOOD�FRPSUHQVLRQH��GL�XQD�VDQD��VLQFHUD�DPL�
FL]LD��XQ�QRQ�VR�FKH�GL�SHUGXWR��VFLYRODWR�GDOOH�GLWD��H�F
HUDQR� L�
SULPL�DSSDUHFFKL�SHU�UDGGUL]]DUH�L�VRUULVL��WXWWL�VL�DQGDYD�GDO�GRW�
WRU� WDQ]DUHOOD��H�F
HUD� LO�SXOPLQR�GHO�SUHWH��SULPD�GRQ�EDUWROL�SRL�
GRQ�OXLJL��FKH�WUDVSRUWDYD�L�EDPELQL�YHQXWL�GD�SL��ORQWDQR��H�F
HUD�
YLQFHQ]R��PLR�GROFLVVLPR�FRPSDJQR�GL�EDQFR��GDO� VDSRUH�GL� UL�
FRWWD��PH�QH�GRQDYD�VHPSUH�XQ�SH]]HWWR��HUD� OD�VXD�PHUHQGD��
OD�IDFHYDQR�LQ�FDVD�� LO�EDEER�HUD�VLOHQ]LRVR�SDVWRUH��DQGDYR�GD�
OXL�H�OD�VXD�JUDQGH�FDVD�HUD�IRGHUDWD�GL�YHQWR�� L�FDPSL�GL�JUDQR�
PL�VHPEUDYDQR�HQRUPL�� OR�HUDQR��H�GHQWUR�PL�FL�WXIIDYR�TXDQGR�
FRUUHYDPR�D�SHUGLILDWR��OH�DOWH�VSLJKH�JUDIILDYDQR�OD�JLRYDQH�FDU�
QH��LO�VROH�DO�WUDPRQWR�FL�FDUH]]DYD��HUDQR�L�PLHL�VSOHQGLGL�YLDJJL�
GHOOD� IDQWDVLD�� YLQFHQ]R� HUD� EUDYR� LQ�PDWHPDWLFD�� IDFHYD� XQ� ��
SDUWLFRODUH� FRQ� OD� JDPELQD� ULYROWD� YHUVR� LO� EDVVR�� LO� VXR� SROOLFH�
HUD�VFKLDFFLDWR�� OH�PDQLQH�UXJRVH�GL�FKL�KD�JLj�YLVVXWR� OD� IDWLFD�
GHOO
HVLVWHQ]D�� H� OXL� YROHYD� YRODUH� YRODUH� YRODUH���� FRVu� KD� IDWWR��
VH�Q
q�DQGDWR�XQD�QRWWH�G
HVWDWH�D�ERUGR�GHOOD�VXD�PRWR��OD�VXD�
VHFRQGD�SHOOH��OD�VXD�VHFRQGD�YLWD 
        &DPLOOD 
 

 

 

 

 

 

 



ϭϮ 

�0,&+(/�(<48(0�'(�0217$,*1( 

��������������������������������������������VHFRQGD�SDUWH� 

%LRJUDILD 

��&DVWHOOR� GL�0RQWDLJQH�3pULJRUG� ��� IHEEUDLR� ����-� 6DLQW�0LFKHO� GH�
0RQWDLJQH����VHWWHPEUH������ 

 

0RQWDLJQH�QDFTXH�GD�XQD�IDPLJOLD�GL�PHUFDQWL�GL�%RUGHDX[��QRELOLWD�
WD�GXH�JHQHUD]LRQL�SULPD� 

,O�VXR�ELVQRQQR��5DPRQ�(\TXHP��QHO�������DYHYD�DFTXLVWDWR�XQ�&D�
VWHOOR�GHO�;,9�VHFROR�D�6DLQW�0LFKHO�GH�0RQWDLJQH��QHO�3pULJRUG��H�LQ�
TXHVWR�PRGR�DFTXLVu� LO� WLWROR�GL�³6HLJQHXU�GH�0RQWDLJQH´�FKH�WUDVPL�
VH�D�ILJOL�H�QLSRWL� 

7UD�FRVWRUR�3LHUUH�(\TXHP��SDGUH�GL�0LFKHO��IX�LO�SULPR�DG�LQVWDOODUVL�
LQ�PRGR�SHUPDQHQWH�QHO�&DVWHOOR�FKH� IHFH�ULVWUXWWXUDUH�H� IRUWLILFDUH��
$YHYD� FRPEDWWXWR� LQ� ,WDOLD� H� VSRVDWR� QHO� �����$QWRLQHWWH� GH� /RXS�
SHV�� GL� RULJLQL� PDUUDQH�� ILJOLD� GL� XQ� PHUFDQWH� GL� 7RORVD�� 3LHUUH�
(\TXHP�ULFHYHWWH�LO� WLWROR�QRELOLDUH�QHO������H�IX�HOHWWR�VLQGDFR�GHOOD�
VWHVVD�%RUGHDX[�QHO������ 

0LFKHO�IX�LO�SULPR�ILJOLR�GHOOD�FRSSLD�D�VRSUDYYLYHUH�H�GLYHQQH�LO�PDJ�
JLRUH�GL�VHWWH�WUD�IUDWHOOL�H�VRUHOOH��6XR�SDGUH�JOL�RIIUu�XQD�HGXFD]LRQH�
VHFRQGR�L�SULQFuSL�GHOO
XPDQHVLPR�GHO�;9,�VHFROR� 

&RPH�UDFFRQWD� OR�VWHVVR�0LFKHO�� IX� LQYLDWR�D�EDOLD� LQ�XQ�SRYHUR�YLO�
ODJJLR�SHUFKp�VL�DELWXDVVH�³DO�PRGR�GL� YLYHUH�SL��XPLOH�H�FRPXQH´��
5LWRUQz�DO�&DVWHOOR�DOO
HWj�GL�WUH�DQQL�H�JOL�IX�GDWR�FRPH�SUHFHWWRUH�XQ�
PHGLFR�WHGHVFR�GL�QRPH�+RUWDQXV��FKH�HEEH�RUGLQH�GL�SDUODUJOL�VROR�
LQ�ODWLQR��FRPH�DQFKH�LO�UHVWR�GHOOD�IDPLJOLD��$�WUHGLFL�DQQL��FRQRVFHQ�
GR� VROR� LO� ODWLQR��0LFKHO� YLHQH� LQYLDWR� D� %RUGHDX[� QHO� FROOHJLR� GHOOD�
*X\HQQH�� OXRJR� LQVLJQH� GHOO
XPDQHVLPR� ERUGROHVH�� GRYH� LPSDUD� LO�
IUDQFHVH��LO�JUHFR�DQWLFR��OD�UHWRULFD�H�LO�WHDWUR� 

7UD�LO������H�LO�������D�7RORVD�R�D�3DULJL��QRQ�VL�VD��FRPSu�JOL�VWXGL�GL�
GLULWWR� LQGLVSHQVDELOL� DOOH� VXH�DWWLYLWj� IXWXUH��(QWUz�QHOOD�PDJLVWUDWXUD�
QHO� VXR� SDHVH� H� SRL� DO� 3DUODPHQWR� GL� %RUGHDX[� HG� HVHUFLWz� OH� VXH�
IXQ]LRQL�SHU�WUHGLFL�DQQL��FRQ�GLYHUVH�PLVVLRQL�DOOD�FRUWH�GL�)UDQFLD� 

1HO������LQFRQWUz�eWLHQQH�GH�/D�%RpWLH��VXR�FROOHJD� LQ�3DUODPHQWR��
GL�WUH�DQQL�SL��DQ]LDQR��FRQ�FXL�VWULQVH�XQD�LQWHQVD�DPLFL]LD�H�GHO�FXL�
SHQVLHUR��LQWULVR�GL�VWRLFLVPR��VXEu�O
LQIOXHQ]D�H�OD�FXL�PRUWH�QHO�������
OR�FROSu�SURIRQGDPHQWH� 



ϭϯ 

,O����VHWWHPEUH������VSRVz�)UDQoRLVH�GH�/D�&KDVVDLJQH��SL��JLRYD�
QH�GL�GRGLFL�DQQL��ILJOLD�GHO�VLJQRUH�GL�-DYHUOKDF��FRQVLJOLHUH�GHO�UH�H�
SUHVLGHQWH� GHO� 3DUODPHQWR� GL� %RUGHDX[� QHO� ������ � &RQ� )UDQoRLVH�
HEEH�VHL�ILJOLH��GL�FXL�VRSUDYYLVVH�OD�VROD�/pRQRU�GH�0RQWDLJQH� 

&RPH�PROWR� IUHTXHQWH� DOO
HSRFD� L� FRQLXJL� GRUPLYDQR� VHSDUDWL� HG� LO�
PDWULPRQLR�QRQ�DYHYD�JUDQGH�LPSRUWDQ]D�QHOOD�ORUR�YLWD��FRVu�DQFKH�
SHU�0RQWDLJQH��LO�TXDOH��SUHVR�GD�DOWUH�DWWLYLWj�� ODVFLDYD�YROHQWLHUL� OD�
JHVWLRQH�GHOOH�VXH�SURSULHWj�DOOD�PRJOLH� 

/R� VHJQz� SURIRQGDPHQWH�� LQYHFH�� O
DPLFL]LD� FRQ� eWLHQQH� GH� /D�
%RpWLH�� LQL]LDWD� QHO� ����� H� OD� SUHPDWXUD�PRUWH� GHOO
DPLFR�� TXDWWUR�
DQQL� GRSR�� ODVFLz� LQ� OXL� XQ� YXRWR� LQFROPDELOH�� FRPH� ULVXOWD� GDOOH�
HVSUHVVLRQL� FRPPRYHQWL� FRQWHQXWH� QHO� VDJJLR� 'H� O
DPLWLp�� ³�����VH�
SDUDJRQR�WXWWD� OD�PLD�YLWD� ULPDQHQWH�D�TXHVWL�TXDWWUR�DQQL�FKH�HJOL�
PL�KD�UHJDODWR��HVVD�QRQ�p�DOWUR�FKH�IXPR��QXOO
DOWUR�FKH�XQD�QRWWH�
RVFXUD�H�QRLRVD����JOL�VWHVVL�SLDFHUL�FKH�PL�VL�RIIURQR��LQYHFH�GL�FRQ�
VRODUPL��UDGGRSSLDQR�LO�ULPSLDQWR�GHOOD�VXD�SHUGLWD����´ 

,O�ULWLUR�D�YLWD�SULYDWD�H�OD�VWHVXUD�GHL�³6DJJL´ 

1HO������PRUu� LO� SDGUH�D� FXL�0LFKHO�HUD� VWDWR�PROWR� OHJDWR�H�
GXH�DQQL�GRSR�HJOL�VL�ULWLUz�QHOOH�VXH�WHUUH�GHGLFDQGRVL�DJOL�VWX�
GL�H�DOOD�PHGLWD]LRQH� 

$PPLUDWRUH�GL�&LFHURQH�H�GL�9LUJLOLR��FRPH�VL�FRQYLHQH�DG�XQ�
XPDQLVWD��VFHOVH�O
XRPR�FRPH�RJJHWWR�GL�VWXGLR�QHOOD�VXD�RSH�
UD�SULQFLSDOH�,�6DJJL��D�FXL�ODYRUz�D�SDUWL�
UH�GDO������ 

0RQWDLJQH� DQDOL]]z� OD� FRQGL]LRQH� XPD�
QD�H� OD�TXRWLGLDQLWj��FRQ�XQD�UDUD�FDSD�
FLWj�GL�LQWURVSH]LRQH�OLEHUD�GD�SUHJLXGL]L��
,O� VXR� SURJHWWR� HUD� TXHOOR� GL� WRJOLHUH� OH�
PDVFKHUH�H�JOL�DUWLIL]L�SHU�ULYHODUH�LO�YHUR�
Vp��RSHUD�VHQ]D�SUHFHGHQWL�SHU�VLQFHULWj�
H�LQWURVSH]LRQH��p�LO�ULWUDWWR�GL�XQR�VFHWWL�
FR� SHU� LO� TXDOH� VRQR� GD� FRQGDQQDUH� OH�
GRWWULQH� WURSSR� ULJLGH� H� OH� FHUWH]]H� FLH�
FKH� 

'XUDQWH� OH� JXHUUH� GL� UHOLJLRQH�� 0RQ�
WDLJQH�� FDWWROLFR�� DJu� FRPH�PRGHUDWRUH��
ULVSHWWDWR�VLD�GDO�FDWWROLFR�(QULFR� ,,,� FKH�

 



ϭϰ 

GDO� SURWHVWDQWH�(QULFR� GL�1DYDUUD�� D� FXL� OR� OHJDYD� XQD� VROLGD�
DPLFL]LD��1HO�������TXHVW
XOWLPR��GLYHQWDWR�UH�GL�1DYDUUD��OR�QRPLQz�
JHQWLOKRPPH�GH�VD�&KDPEUH� 

8Q�GLDULR�GL�YLDJJLR 

1HO���������HIIHWWXz�XQ�OXQJR�YLDJJLR� LQ�)UDQFLD��6YL]]HUD��*HUPD�
QLD�HG� ,WDOLD��DQFKH�QHOOD�VSHUDQ]D�GL� WURYDUH�EHQHILFLR�QHOOH�DFTXH�
WHUPDOL�SHU�FRPEDWWHUH�OD�FDOFRORVL�UHQDOH�GL�FXL�VRIIULYD� 

'RSR�DYHU�VRVWDWR�EUHYHPHQWH�D�9HURQD�H�9HQH]LD��IX�D�5RPD�SRL�
YLVLWz� OD� 7RVFDQD�� SDVVDQGR� SHU� OH�0DUFKH�� GRYH� IX� LPSUHVVLRQDWR�
GDOOD�FLWWj�GL�0DFHUDWD��H�FRVu�SXUH�DIIDVFLQDWR�GD�(PSROL��/XFFD�H�
3LVWRLD��QRQ�GD�)LUHQ]H�FKH� WURYz� LQFRPSDUDELOPHQWH�PHQR�EHOOD�GL�
9HQH]LD�� 6L� WUDWWHQQH� OXQJDPHQWH� D� %DJQL� GL� /XFFD� SHU� VRWWRSRUVL�
DOOD�FXUD�GHOOH�DFTXH� 

'DOOH�DQQRWD]LRQL�SUHVH�LQ�TXHVWR�YLDJJLR�WUDVVH�XQ�'LDULR��LO�-RXUQDO�
GX�YR\DJH�HQ�,WDOLH�SDU�OD�6XLVVH�HW�O
$OOHPDJQH��SXEEOLFDWR�VROR�GXH�
VHFROL�GRSR�QHO������ 

5LWRUQR�DOOD�YLWD�SROLWLFD 

5LFKLDPDWR�DOOD�YLWD�SROLWLFD��0LFKHO�VYROVH�FRQ�FRPSHWHQ]D� LO� UXROR�
GL�VLQGDFR�GL�%RUGHDX[�HG�LQILQH�VL�ULWLUz�QHO�VXR�&DVWHOOR�GRYH�LQL]Lz�
OD�HODERUD]LRQH�GHO�VXR�WHU]R�OLEUR�GHL�6DJJL��FKH�VDUHEEH�VWDWR�SXE�
EOLFDWR�QHO������ 

/D�7RXU�GH�OD�OLEUDLULH 

0HULWD�XQ�FHQQR�SDUWLFRODUH�OD�³7RXU�GH�OLEUDLULH´�7RUUH�GHOOD�ELEOLRWH�
FD�� DO� WHU]R� SLDQR� GHOOD� TXDOH� 0RQWDLJQH� VL� ULWLUDYD� DG� HODERUDUH� L�
VXRL�ODYRUL�OHWWHUDUL��HUD�XQ�HGLILFLR�FLOLQGULFR��H�UHVWD�DQFRU�RJJL�O
XQL�
FD� SDUWH� FRQVHUYDWD� GHO� &DVWHOOR� GL� 0RQWDLJQH� D� 6DLQW� 0LFKHO� GH�
0RQWDLJQH��$O�VHFRQGR�SLDQR�HUDQR�FRQVHUYDWL�EHQ�PLOOH�YROXPL��6XO�
OH�WUDYL�HJOL�DYHYD�IDWWR�LVFULYHUH�FHOHEUL�VHQWHQ]H�H�IUDVL�GHL�VXRL�DX�
WRUL�SUHGLOHWWL� 

1HO� ����� IX� DVVDOLWR� H� GHUXEDWR� LQ� YLDJJLR� YHUVR�3DULJL� HG� DUULYDWR�
QHOOD�FLWWj��YHQQH�LPSULJLRQDWR�SHU�TXDOFKH�RUD�� LQ�VHJXLWR�DL�WXPXOWL�
VFRSSLDWL� 

8Q�LQFRQWUR�LPSRUWDQWH 

1HO������0LFKHO�FRQREEH�0DULH�GH�*RXUQD\��XQD�DSSDVVLRQDWD�DP�
PLUDWULFH�GHOOH�VXH�RSHUH��FKH�OR�RVSLWz�QHO�SURSULR�&DVWHOOR�GL�IDPL�
JOLD��)RUVH�HEEHUR�XQD�UHOD]LRQH��OHL����H�OXL����DQQL��/R�VL�VXSSRQH�



ϭϱ 

D�SDUWLUH�GD�DOFXQH�FRVH�VFULWWH�GD�0RQWDLJQH�DO�VXR�ULJXDUGR��³/
DPR�
PROWR�SL��FKH�FRPH�XQ�SDGUH´��³$O�PRQGR�SHU�PH�QRQ�FRQWD��QHVVXQ�
DOWUR�FKH� OHL´�H�SDUOD�GHO�VXR�³DIIHWWR�SL��FKH�VRYUDEERQGDQWH´�H�³GHO�
PRGR�YHHPHQWH� LQ�FXL�HOOD�P
DPD�H�PL�GHVLGHUD�GD� WDQWR� WHPSŔ � H�
YDQWD�OH�VXH�GRWL�LQWHOOHWWXDOL�FRPH�XQD�SURPHVVD�� 

(JOL��LQ�QRPH�GL�OHL��DVVHJQz�LO�WLWROR�)LOOH�G
DOOLDQFH��)LJOLD�GL�FRQFHWWR��
DO�FDSLWROR�;9,,�GHL�6DJJL��0DULH�QRQ��HEEH�SL��RFFDVLRQH�GL�ULYHGHUOR�
GRSR� TXHOO
LQFRQWUR�� PD� LQWUDWWHQQH� FRQ� OXL� XQD� UHJRODUH� FRUULVSRQ�
GHQ]D��9HQQH�D�VDSHUH�GHOOD�PRUWH�GL�OXL�����VHWWHPEUH�������VROR����
PHVL� GRSR�� /D� IDPLJOLD� 0RQWDLJQH� OH� IHFH� SHUYHQLUH� XQD� FRSLD� GHL�
6DJJL�GHO������FRQ�DQQRWD]LRQL�SUHJDQGROD�GL�LQFDULFDUVL�GHOOD�SXEEOL�
FD]LRQH� 

0DULH�VL�PLVH�VXELWR�DO�ODYRUR�H�QH�YHQQH�IXRUL�OD�SULPD�HGL]LRQH�SR�
VWXPD�GHL�6DJJL�FRQ�XQD�OXQJD�SUHID]LRQH�QHOOD�TXDOH�OHL�GLIHQGHYD�OH�
LGHH�GL�0RQWDLJQH��6RJJLRUQz� LQ�VHJXLWR�TXLQGLFL�PHVL�SUHVVR�0DGD�
PH�0RQWDLJQH�H�VXD�ILJOLD�/pRQRU��OD�VXD�³VRHXU�G
DOOLDQFH´� 

(UHGLWz� GD� 0RQWDLJQH� OD� ELEOLRWHFD�� D� VXD� YROWD� ODVFLDWDJOL� GD� /D�
%RpWLH��H�OD�ODVFLz�D�)UDQFRLV�GH�/D�0RWKH�/H�9D\HU��/HL�VDUj�VHSROWD�
D�3DULJL�QHOOD�FKLHVD�GL�6��(XVWDFKLR�H�0RQWDLJQH�ULSRVD�D�%RUGHDX[�
QHOOD�FDSSHOOD�GHO�FRQYHQWR�GHL�)RJOLDQWL��RYH�OD�WRPED�YHQQH�RUQDWD�
FRQ�XQ�FHQRWDILR�FKH�PRVWUD�LO�ILORVRIR�DUPDWR�FRPH�XQ�FDYDOLHUH�PH�
GLHYDOH�       

       5REHUWD��&DVDOL 
  
  
  

  
  
  
   

 

 

�ŚkWĞĂƵ�ĚĞ�DŽŶƚĂŝŐŶĞ� 

;^ĂŝŶƚ�DŝĐŚĞů�ĚĞ�DŽŶƚĂŝŐŶĞͿ 



ϭϲ 

���2WWREUH��6DQWD�7HUHVD�GL�/LVLHX[������-����� 
R�GL�*HV��%DPELQR�H�GHO�9ROWR�6DQWR 

������������������������������������������������������ 

���(
� VWDWD� XQD� FDUPHOLWDQD� IUDQFHVH�� EHDWLILFDWD� QHO� ����� H�
SURFODPDWD�6DQWD�QHO������GD�3DSD��3LR�;,�� 

3DWURQD�GHL�PLVVLRQDUL��3DWURQD�GL�)UDQFLD��H�SURFODPDWD�QHO�
�����GD�3DSD�*LRYDQQL�3DROR�,,��'RWWRUH�GHOOD�&KLHVD��WHU]D�
GRQQD��D�TXHOOD�GDWD��D�ULFHYHUH�WDOH�WLWROR��GRSR�&DWHULQD�GD�
6LHQD�H�7HUHVD�G
$YLOD��DGHVVR�DQFKH�,OGHJDUGD�GL�%LQJHQ�� 

$�SRFKLVVLPL�DQQL�GDOOD�PRUWH���������UHVD�EHDWD�H�SRL�6DQWD��
H�FRQRVFLXWD��DWWUDYHUVR�OD�SXEEOLFD]LRQH�SRVWXPD�GL�³6WRULD�
GL�XQ
DQLPD´��LQ�PRGR�XQLYHUVDOH�HG�LQ�SRFKLVVLPR�WHPSR� 

/D�QRYLWj�GHOOD�VXD�VSLULWXDOLWj��FKLDPDWD�DQFKH�WHRORJLD�GHO�
OD�³SLFFROD�YLD´�KD� LVSLUDWR�PROWLWXGLQL�GL� FUHGHQWL�H�SURIRQ�
GDPHQWH�FROSLWR�DQFKH�PROWL�QRQ�FUHGHQWL� 

6��7HUHVD��DO�VHFROR�0DULH-)UDQFRLVH�7KpUqVH�0DUWLQ��QDVFH�
LO���JHQQDLR������DG�$OHQoRQ��LQ�)UDQFLD��6XRL�JHQLWRUL�VRQR�
/XLJL�0DUWLQ�H�=HOLD�*XHULQ��EHDWLILFDWL�QHO������-�3DSD�%HQH�
GHWWR�-�H�VDQWLILFDWL�QHO������� 

e� O
XOWLPD� GHL� QRYH� ILJOL� GHL� TXDOL� VRSUDYYLYRQR� VROR� FLQTXH��
0DULD��3DROLQD��/HRQLD��&HOLQD�H�7HUHVD��OD�TXDOH�IX�DOODWWDWD�
GD�XQD�EDOLD��HVVHQGR�JLj�JUDYHPHQWH�PDODWD�OD�PDPPD�FKH�
PRULUj�TXDQGR�OD�ELPED�KD�DSSHQD�TXDWWUR�DQQL��4XHVW
HYHQ�
WR� DIIOLJJH� H� WXUED� SURIRQGDPHQWH� 7HUHVD� D� WDO� SXQWR� FKH�
FDPELD� OD� VXD� YLYDFLWj� HG� HVSDQVLYLWj� LQ� WLPLGH]]D�� VLOHQ]LR�
HG� LSHUVHQVLELOLWj�� QRQRVWDQWH� OD� JUDQGH�GROFH]]D� GHO� SDGUH��
H�GHOOH�VRUHOOH� 

/D� IDPLJOLD� WUDVORFD�D�/LVLHX[�SHU�HVVHUH�YLFLQD�DJOL� ]LL�� L� VL�
JQRUL� *XpULQ�� HVVHQGR� LO� SDGUH�� /XLJL�0DUWLQ�� XQ� EUDYLVVLPR�
RURORJLDLR��PROWR�LPSHJQDWR�QHO�ODYRUR�HG�LQ�GLIILFROWj�D�JHVWL�
UH�VHQ]D�OD�EUDYD�PRJOLH��RWWLPD�PHUOHWWDLD��OD�VXD�IDPLJOLD� 

4XDQGR�SRL�VXD�VRUHOOD�3DROLQD��OD�SL��OHJDWD�D�OHL��HQWUD�QHO�
&DUPHOR�� �������7HUHVD� ULPDQH�RUIDQD�XQD�VHFRQGD�YROWD�H�
VRIIUH�H�VL�DPPDOD��/D�VRUHOOD�0DULD�FHUFD�GL�DLXWDUOD�FRQ�WDQ�



ϭϳ 

WR�DPRUH��PD�DQFKH�OHL�HQWUD�QHO�&DUPHOR�QHO������� 

$�1DWDOH��7HUHVD� ULFHYH�TXHOOD�FKH� OHL� FKLDPD� ³OD�JUD]LD�GHOOD�
VXD�FRQYHUVLRQH´�FRQ�FXL�VXSHUD�OD�VXD�HVWUHPD�VHQVLELOLWj�WUR�
YDQGR�OD�IHOLFLWj�QHO�GLPHQWLFDUVL�GL�Vp�SHU�IDU�SLDFHUH�DJOL�DOWUL� 

/
DQQR�VHJXHQWH��GRSR�DYHU� ULFHYXWR�GDO�SDGUH� LO�SHUPHVVR�GL�
HQWUDUH�HVVD�SXUH�DO�&DUPHOR��QHO�SHOOHJULQDJJLR�D�5RPD��GX�
UDQWH�O
XGLHQ]D�GHO�3DSD�/HRQH�;,,,��FKLHGH�DO�3RQWHILFH�LO�SHU�
PHVVR� GL� IDUVL� VXRUD� QRQRVWDQWH� OD� VXD� JLRYDQLVVLPD� HWj� ����
DQQL�� 

(QWUHUj�DO�&DUPHOR�LO���DSULOH������FRQ�LO�QRPH�GL�7HUHVD�GL�*H�
V��%DPELQR��$�TXHVWR�QRPH�DJJLXQJH�VXFFHVVLYDPHQWH�³H�GHO�
9ROWR�6DQWR´� 

$O�&DUPHOR�7HUHVD�V
LPPHUJH�QHOOD�OHWWXUD�GHOOD�6DFUD�6FULWWXUD�
H�VL�FRPPXRYH�VSHVVR��H�VHJXH�FRPH�PDHVWUR�VSLULWXDOH�6DQ�
*LRYDQQL� GHOOD� &URFH�� 7HUHVD� PDQWLHQH� XQD� FRUULVSRQGHQ]D�
HSLVWRODUH�FRQ�GXH�PLVVLRQDUL� 

&RQ� LO�SDVVDUH�GHJOL�DQQL�FUHVFH� OD�VXD�HVSHULHQ]D�GHOO
DPRUH�
LQFRQGL]LRQDWR� H� JUDWXLWR� GL� 'LR� H� VL� VHQWH� FKLDPDWD� D� YLYHUH�
QHOOD�JUDWLWXGLQH�H�QHOO
DEEDQGRQR�FRQILGHQWH�FRPH�XQ�EDPELQR�
QHOOH�EUDFFLD�GHOOD�PDPPD� 

4XHVWR� OH� ID� FRPSUHQGHUH� LO�
YDORUH� GHOOH� SL�� SLFFROH� RSHUH�
IDWWH�JUDWXLWDPHQWH�SHU�DPRUH�
�H�QRQ�SHU�DFTXLVWDUH�PHULWL��H�
LO�VXR�DPRUH�TXRWLGLDQR�VL�DIIL�
QD�QHL�PLQLPL�GHWWDJOL� 

'RQQD� VHPSOLFH�� QRQ� YLYH�
HYHQWL�VWUDRUGLQDUL�FRPH�HVWDVL�
R� PLUDFROL�� FRQRVFH� O
DULGLWj�
QHOOD� SUHJKLHUD� H� OH� LQFRP�
SUHQVLRQL�H�OH�LQYLGLH�H�OH�FDWWL�
YHULH�DQFKH�GHQWUR�LO�PRQDVWH�
UR��PD�QLHQWH�OH�WRJOLH�OD�VHUH�
QD�DOOHJULD�H�OD�SDFH�FKH�VHP�
SUH�GL�SL��OH�FROPDQR�LO�FXRUH� 

 



ϭϴ 

1HOOD� 3DVTXD� GHO� ����� 7HUHVD� KD� XQD� HPRWWLVL�� VLQWRPR� GHOOD�
WXEHUFRORVL��'RSR�WUH�JLRUQL�LQL]LD�OD�SURYD�GHOOD�IHGH�FKH�GXUHUj�
ILQR�DOOD�PRUWH��/D�SURYD��FKH�ULJXDUGD�OD�IHGH�QHOOD�YLWD�HWHUQD��
GHVFULWWD� LQ� WXWWD� OD�VXD�GUDPPDWLFLWj�PD�q�GD� OHL�DIIURQWDWD�FRQ�
VHPSUH�PDJJLRUL�DWWL�GL�IHGH�H�GL�DPRUH�� 

0XRUH�LO����VHWWHPEUH������ 

&L�KD�ODVFLDWR�DOFXQL�VFULWWL��OH�/HWWHUH��YDULH�3RHVLH��DOFXQH�RSH�
UH� WHDWUDOL�� /H� 3UHJKLHUH� H� OD� 6WRULD� GL� XQ
DQLPD�� 4XHVW
XOWLPR�
VFULWWR��QDUUD]LRQH�GHOOD�VXD�VWRULD�GL�VDOYH]]D��KD� ULYROX]LRQDWR�
OD�VSLULWXDOLWj�GHOOD�&KLHVD��DO�SXQWR�GL�FRQIHULUOH�LO�WLWROR�GL�'RWWR�
UH�GHOOD�&KLHVD���FLRq�PDHVWUD��GL�VDSLHQ]D�FKH�LOOXPLQD�OD�FRP�
SUHQVLRQH�GHOOH�YHULWj�GHOOD�IHGH� 

(VVD�FL� LQYLWD�DG�XQD�VFRSHUWD�FRQFHQWULFD��SURJUHVVLYD�H�VHP�
SUH�QXRYD�GHO�PLVWHUR�GL�&ULVWR� 

7HUHVD� GL� /LVLHX[� FL� q� FRQVHJQDWD� QRQ� WDQWR� FRPH�PDHVWUD� GL�
XQD�GRWWULQD�RUJDQL]]DWD��PD�FRPH�HVSUHVVLRQH�GHOO
D]LRQH�GHOOR�
6SLULWR�OXQJR�OD�6WRULD��QHO�³OXRJR�WHRORJLFR´�GHOOD�HVSHULHQ]D�FUL�
VWLDQD�TXDOLILFDWD��TXHOOD�FLRq�GHL�6DQWL� 

6HFRQGR�+�8�9RQ�%DOWKDVDU� O
HVLVWHQ]D�GHL�VDQWL�q� WHRORJLD�
YLVVXWD�� ,�VDQWL�KDQQR�XQD�PLVVLRQH�WHRORJLFD��HVVL�FL�VRQR�
VWDWL�GDWL�QRQ�SHUFKp� OL�DPPLULDPR�FRPH�HVHPSODUL�DJJLXQWL�GL�
FDULWj�HURLFD��PD�FRPH�DLXWR�XOWHULRUH�DOOD�QRVWUD�LQWHOOLJHQ]D�
GHOOD�IHGH� 

&RPH�VXJJHUu�3DVFDO��LO�VDQWR�QRQ�SHUGH�OD�VXD�XPDQLWj�LP�
PHUJHQGRVL�LQ�'LR��PD��DO�FRQWUDULR��VL�VHUYH�GHOOD�VXD�XPD�
QLWj�SHU�FDSLUH�H�IDUFL�FDSLUH�'LR� 

(�7HUHVD�FL�DSSDUH�PROWR�ORQWDQD�GDL�IDOVL�VWHUHRWLSL�GL�ROHRJUDIL�
FD�VDQWLWj��/HL�KD�ODVFLDWR�WUD�OH�ULJKH�GHL�VXRL�VFULWWL�OH�WUDFFH�GHO�
VXR�LQWLPR�VHQWLUH��GD�GRQQD�JLRYDQH�H�FRUDJJLRVD��IHGHOH�H�JH�
QHURVD��DPDQWH�H�JXHUULHUD�FKH��VRWWR�OH�SURYH�GHOOH�YLFHQGH�GHO�
OD� YLWD� H� VRWWR� L� FROSL� GHOO
DVVDOWR� GHO� QHPLFR�� VL� VJUHWROD� H� VL�
VPDUULVFH� QHOOH� FHUWH]]H� H� QHOOH� IRU]H� XPDQH� H� QH� VHQWLDPR� LO�
JULGR�VRIIRFDWR�GHOOD�VRIIHUHQ]D��0D�QHOOD�IUDJLOLWj�H�QHOOD�LQFRQ�
VLVWHQ]D�XPDQD�ILRULVFH�OD�JUDQLWLFD�FRQVLVWHQ]D�GHOOD�IHGH�FRQ�
WUR�RJQL�VSHUDQ]D��GHOO
DEEDQGRQR�ILGXFLRVR��GHOO
DPRUH�SXUR� 



ϭϵ 

3RL�7HUHVD�FL�LQVHJQD�FKH�OD�FRPSUHQVLRQH�GL�'LR�SDVVD�SHU�O
H�
VSHULHQ]D��VHFRQGR�XQ�SHUFRUVR�FLUFRODUH�FKH�YD�GDOOD�FRQWHP�
SOD]LRQH�DOOD�HVSHULHQ]D��GDOOD�HVSHULHQ]D�DOOD�FRPSUHQVLRQH�GL�
FLz�FKH�VL�q�FRQWHPSODWR�YLYHQGROR�� ILQR�DOOD� LPPHGHVLPD]LRQH�
QHOOD�YLWD�VWHVVD�GL�*HV���VHJXLWR�H�DEEUDFFLDWR�LQ�WXWWL�L�PRPHQWL�
GHOOD�VXD�NHQRVL��VYXRWDPHQWR�GL�Vp�GLYLQR�QHOOD�LQFDUQD]LRQH�� 

���������������������������������������������������������������������������5REHUWD�&DVDOL 

 

 
 

3HQVLHUL� YRODQWL� VX�6�� 7HUHVD� �GL� FXL� QHO� SURVVLPR� JLRUQDOLQR� UDFFRQWHUz�
DQFRUD� 

�$GHVVR��QHO�������OD�YLWD�IDPLOLDUH�H�SHUVRQDOH�GL�7HUHVD�0DUWLQ�VHP�
EUD�XQ�DVVXUGR��TXDOFRVD�GL�IROOH��JHQLWRUL�WDQWR�FULVWLDQL�GD�HVVHUH�IDWWL�
VDQWL�QHO�;;�VHF�FRQ�O
LQWHUYHQWR�GL�GXH�3DSL��FLQTXH�ILJOLH�GL�FXL�TXDW�
WUR�GLYHQWDWH�PRQDFKH�GL�FODXVXUD���HUD�XQ�WHPSR�LQ�FXL�OD�IHGH�HVLVWH�
YD�HG�HUD�GLIIXVD�H�FKL�OD�YLYHYD��OD�YLYHYD�WRWR�FRUGH� 

2JJL�TXHOOD�UHDOWj�q�FRPSOHWDPHQWH�GLYHUVD��VLDPR�XQD�VRFLHWj�ODLFL]�
]DWD��SHJJLR�DQFRUD����VHQ]D�YDORUL�YLWDOL��LQ�FXL�DYHU�IHGH�H�SURIHVVDUOD�
q�VHPSUH�SL�� UDUR�H� OD�VFHOWD� UDGLFDOH�� OD�FODXVXUD��DQFRUD�IUHTXHQWH�
IRUVH�SL��FKH� LO� VDFHUGR]LR�R� OD�PLVVLRQH���DSSDUH�DL�SL��TXDOFRVD�GL�
LQVSLHJDELOH�R� LQDFFHWWDELOH��$OORUD�HUD�PHUDYLJOLRVR�SHU�GXH�JHQLWRUL��
HUD�XQ�GRQR�GL�'LR�SRWHU�SUHSDUDUH�FRQ�LO�SURSULR�HVHPSLR�FRVWDQWH�H�
O
LPSHJQR�QHOOD�SUHJKLHUD��XQ�WHUUHQR�IHUWLOH�SHU�OD�YRFD]LRQH�UHOLJLRVD�
GHL�ILJOL�HG�XQD�YLWD�VDQWD�� 



ϮϬ 

����'D�WHPSR�YHGR�LQ�WY��QHL�7J�HG�DQFKH�QHL�FROOHJDPHQWL� LQWHU�
QD]LRQDOL��GLVFRUVL�R�LQWHUYLVWH�D�FDSL�GL�6WDWR��XQD�GRQQD��TXDVL�
VHPSUH�XQD�GRQQD��FKH�FRQ�OD�/,6��OLQJXD�GHL�VHJQL��ULIHULVFH�L�
GLVFRUVL� R� DQQXQFLD� DO� PRQGR� QRWL]LH� LQ� VLOHQ]LR� PD� FRQ� WDQWL�
JHVWL�H�PRWWHJJL� 

/D�FRVD�VL�ULSHWH�RJQL�JLRUQR�LQ�GLYHUVL�WHOHJLRUQDOL� 

0L�VRQR�FKLHVWD�FRQ�VWXSRUH�TXDQWL�QRQ�XGHQWL�H�R�VRUGRPXWL�FL�
VLDQR�DO�PRQGR�� WDOH�GD� UHQGHUH�TXHVWR�³VHUYL]LR´�VHPSUH�SUH�
VHQWH�� LQ� XQ� ;;,� VHFROR�� WHPSR� GL� JUDQGL� H� SLFFROH� WHFQRORJLH�
FKH�VRFFRUURQR�O
XRPR�HG�DOWUHVu�DFFRUJLPHQWL�GL�SUHYHQ]LRQH�D�
OLYHOOR�PHGLFR-VFLHQWLILFR� DGGLULWWXUD� SUHQDWDOH� HG� DOORUD� SHUFKp�
WDQWH� SHUVRQH� ELVRJQRVH� GHOOD� OLQJXD� GHL� VHJQL� GD� IDUQH� XQD�
HYLGHQ]D� HG� XQD� QHFHVVLWj� PRQGLDOH�� XQD� LPSUHVFLQGLELOH� HG�
LUULQXQFLDELOH�UHDOWj" 

1RQ�FL�YHGHYR�FKLDUR��YROHYR�FDSLUH�H�FRQRVFHUH�GDWL��IDWWL��FRQ�
QHVVLRQL� 

+R�FHUFDWR�H�FHUFDWR��FRPH�PLD�DELWXGLQH��ILQFKp�KR�LQFRQWUDWR�
OD�SHUVRQD�JLXVWD��FLRq�FRPSHWHQWH�D�ULVSRQGHUH�D�WXWWH� OH�PLH�
GRPDQGH��+R�DQFKH�ULWURYDWR�LQ�OHL�XQD�FDUD�DPLFD�GL�XQD�LQIDQ�
]LD� ORQWDQD� FKH� LQ� TXHVWR�PH]]R� VHFROR� GL� VHSDUD]LRQH�� q� GL�
YHQWDWD�PDPPD� FRPH�PH��PD� KD� DQFKH�PDWXUDWR� XQD� HVSH�
ULHQ]D� PROWR� SDUWLFRODUH� DOO
LQWHUQR� GL� XQD� $VVRFLD]LRQH�� OD�
),$''$��)DPLJOLH�LWDOLDQH�DVVRFLDWH�SHU�OD�GLIHVD�GHJOL�DXGLROH�
VL��GHOOD�TXDOH�RUD�q�DQFKH�GLULJHQWH� 

/HL�KD�VDSXWR�VSLHJDUPL�WDQWH�FRVH�FRQ�OD�FRPSHWHQ]D�H�OD�SUR�
SULHWj�GL�OLQJXDJJLR�GL�XQD�YLWD�H�FRVu�EHQH�FKH�OH�KR�FKLHVWR�GL�
VFULYHUH�XQD�EUHYH�VHULH�GL�DUWLFROL�VXOO
DUJRPHQWR��VRQR�WUH�DUWL�
FROL�VLQWHWLFL�H�EUHYL�VHJXLWL�SRL�GDOOD�VXD�VWRULD�SHUVRQDOH��FDSD�
FH�GL�GLVVROYHUH�RJQL�GXEELR�H�ULVSRQGHUH�DOOH�PLH�GRPDQGH� 

$GHVVR�DQFKH�LR�VR�H�KR�FDSLWR�����������������������������������������������������������
       5REHUWD�&DVDOL 

,1752'8=,21(�$'�81$�1829$�6(5,(�',�$57,&2/,�0212*5$),&,�
'$/�7,72/2�³� 

121�8',5(��$6&2/7$5(�(�&2081,&$5(�³ 



Ϯϭ 

������� 

 

�������3DUODUH�GL�8',72�SXz�VHPEUDUH�DGGLULWWXUD�LQXWLOH�R�VFRQWD�
WR��PD�LQ�UHDOWj�q�XQ�6(162�SRFR�FRQRVFLXWR�HG�DQFKH�VRWWRYD�
OXWDWR��3HQVLDPR�FKH�ODYRUD�VHPSUH����RUH�VX�����DQFKH�TXDQ�
GR� GRUPLDPR�� H� FL� VHUYH� D� FRQWUROODUH� FRVD� VXFFHGH� LQWRUQR� D�
QRL�D������ 

&L� SHUPHWWH� GL� DVFROWDUH� UXPRUL��
VXRQL��YRFL��SDUROH� 

$VFROWDQGR�� VL� LPSDUD� D� SDUODUH��
(
� TXLQGL� OD� EDVH� SHU� OD� FRPXQL�
FD]LRQH�XPDQD�LQ�WXWWH�OH�FXOWXUH� 

0D� WXWWR� QRQ� LQL]LD� H� ILQLVFH�
QHOO
RUHFFKLR��q�FRO�FHUYHOOR�FKH�
VL� DVFROWD�� VL� ULFRQRVFH�� VL� FR�
GLILFD�� VL� HODERUD�� /
XGLWR� q� LO�
VHQVR� SL�� LPSRUWDQWH� SHU� OD� FUH�
VFLWD�SHUVRQDOH�H�VRFLDOH�GHOO
LQGL�
YLGXR� 

&RQ�OH�SDUROH�VL�FRPXQLFD��VL�SHQVD��VL�LPSDUD��VL�VFULYH� 

/R�VYLOXSSR�GHO�OLQJXDJJLR�RUDOH�H�VFULWWR�SHUPHWWH�OD�HYROX�
]LRQH�GHO�SHQVLHUR��OD�SRVVLELOLWj�GL�DVWUD]LRQH��OD�SRVVLELOLWj�
GL�VFHOWD� 

&RQ�OH�SDUROH�VL�FRPXQLFDQR�DJOL�DOWUL�QRQ�VROR�ELVRJQL�FRQFUHWL�
PD�DQFKH�LGHH�H�VHQWLPHQWL� 

/D�VWHVVD�HVSUHVVLRQH�GHOOD�YRFH�q�IRQGDPHQWDOH�SHU�OD�UDSSUH�
VHQWD]LRQH�DIIHWWLYD�HG�HPRWLYD�GL�XQ�GLVFRUVR� 

 

&26$��(
��5($/0(17(��/$��625',7$
�" 

 

1RQ�q�VLPXODELOH��QRQ�q�VWDUH�QHO�VLOHQ]LR��PD�q�VHQWLUH�VXRQL�
GLVWRUWL��FRQIXVL��SDUROH�LQFRPSUHQVLELOL� 

SORDITA’: COSA SAPPIAMO 



ϮϮ 

1RQ�q�YLVLELOH��q�GLIILFLOH�FDSLUH�OH�GLIILFROWj�GHOOD�SHUVRQD�VRUGD��
3HU�HVHPSLR��VH�YHGR�XQD�SHUVRQD�LQ�FDUUR]]LQD��PL�UHQGR�FRQWR�
GHOOH�VXH� OLPLWD]LRQL�H�GLIILFROWj��QHVVXQR�JOL�FKLHGHUHEEH�PDL�GL�
FRUUHUH�R�VDOWDUH��,QYHFH�q�GLIILFLOH�PHWWHUVL�QHL�SDQQL�GL�XQD�SHU�
VRQD�VRUGD��FKH�VSHVVR�VSHULPHQWD�LQVRIIHUHQ]D��XIID��1RQ�FDSL�
VFL"�'HYR�ULSHWHUH�DQFRUD"�6HL�WRQWR"��TXDQGR�QRQ�GLYHQWD�GHUL�
VLRQH��� 

�������������������������3(5�&$3,5(�%,62*1$�&2126&(5( 

 

 

 

 

 

 

 

 

 

/H�VRUGLWj�VRQR�GLYHUVH�HG�KDQQR�GLYHUVH�FRQVHJXHQ]H� 

'RYH��QHOO
RUHFFKLR" 

3RVVRQR� FROSLUH� XQ� VROR� RUHFFKLR� �PRQRODWHUDOH�� R� HQWUDPEL�
�ELODWHUDOH� 

3RVVRQR� LQWHUHVVDUH� O
RUHFFKLR�0HGLR� �VRUGLWj� WUDVPLVVLYD��RJJL�
LQ�JUDQ�SDUWH�ULVROYLELOL�FKLUXUJLFDPHQWH� 

3RVVRQR�LQWHUHVVDUH�O
RUHFFKLR�,QWHUQR��VRUGLWj�1HXURVHQVRULDOH��
FLRq� OD� FRFOHD�� GRYH� OD� YLEUD]LRQH� �PHVVDJJLR� PHFFDQLFR�� GHO�
VXRQR� YLHQH� WUDVIRUPDWR� LQ� LPSXOVR� QHUYRVR� FKH� DWWUDYHUVR� LO�
QHUYR�DFXVWLFR�YLHQH�LQYLDWR�DO�FHUYHOOR�� 

&ROSLVFH�OH�FHOOXOH�QHUYRVH��FLOLDWH��GHOOD�FRFOHD��DO�PRPHQWR�QRQ�
VL�FXUDQR�� 

/D�SURVVLPD�YROWD�QH�YHGUHPR�OH�FRQVHJXHQ]H� 
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3RL�F
q�LO�JUDGR�GL�JUDYLWj�� 
6RUGLWj�OLHYL�������������GD����D����GE��GHFLEHO�-�GLIILFLOH�SHUFHSLUH�OD�� 

   �������YRFH�ELVELJOLDWD 

6RUGLWj�PHGLH�����������GD����D����GE�-�OD�YRFH�HPHVVD�D�OLYHOOR� 

���������������������������������QRUPDOH�QRQ�YLHQH�XGLWD��SHUIHWWDPHQWH���� 

   �������VHUYRQR�SURWHVL��������� 

�     

6RUGLWj�JUDYL�R�SURIRQGH���GD�ROWUH����GE�-�OH�SURWHVL�QRQ�EDVWDQR 

 

FRIRVL���������������������������������������QHVVXQ�UHVLGXR��PROWR�UDUH 

4XDQGR�VL�PDQLIHVWD�" 

&RQJHQLWD�R�LQVRUWD�QHL�SULPL�DQQL�GL�YLWD��SULPD�GHOOD�DFTXLVL]LR�
QH�GHOOD�OLQJXD�SDUODWD 

�35(-9(5%$/(�� LPSHGLVFH�GL� LPSDUDUH�D�SDUODUH�H�D�FRPXQL�
FDUH�QDWXUDOPHQWH 

'D�DGXOWL�R�DQ]LDQL�LQIOXLVFH�VXOOD�FRPXQLFD]LRQH�H�VXOOD�TXDOLWj�
GHOOD�YLWD� 

       �������%DUEDUD�5LJKL�������������������������������������������������������������������������������������
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'$//$�&/$66(�48$57$�'(//$�6&82/$�35,0$�
5,$�',�&$67,*/,21(�',�5$9(11$ 

        Un primo giorno di 
scuola così, non si era visto 

mai!! 

��,O�&RURQDYLUXV�q�DQFRUD�LQ�FLUFR�
OD]LRQH��PD� ILQDOPHQWH� SRVVLDPR�
WRUQDUH�D�VFXROD� 

'D� PROWR� WHPSR�� DGGLULWWXUD� GD�
PHVL�� SHQVDYDPR�D� FRPH� VDUHE�
EH�VWDWR� LO� SULPR�JLRUQR�GL� VFXROD�
LQ� FODVVH� TXDUWD�� ,PPDJLQDYDPR�
OD� QRVWUD� YHFFKLD� DXOD� DUUHGDWD�
FRL�EDQFKL�FRQ�OH�UXRWH�H�L�GLYLVRUL�
LQ� SOH[LJODVV� H� RJQXQR� VWDYD� VH�
GXWR� PROWR� GLVWDQWH� GDJOL� DOWUL�
FRPSDJQL� 

,QYHFH�VLDPR�LQ�XQD�QXRYD�DXOD�H�
L� EDQFKL� H� OH� � VHGLH� KDQQR� OH�
³JDPEH´��6ROR�OD�VHGLD�GHOOD�PDH�
VWUD� q� XQD� SROWURQFLQD� URVVD� LP�
ERWWLWD� FRQ� OH� UXRWH�� FRPH� TXHOOH�
GD� XIILFLR�� 4XHVW¶DQQR�� GDYDQWL�
DOOD�QRVWUD�VFXROD�DEELDPR�WURYD�
WR�GHL�SHUFRUVL� IDWWL�FRQ�ILOH�GL�SD�
OHWWL� FROOHJDWL� GD� FDWHQHOOH� D� VWUL�
VFH�ELDQFKH�H� URVVH�FKH�SRUWDQR�
ILQR�DO�FDQFHOOR��GRYH�GXH�&DUDEL�
QLHUL�FRQWUROODQR� LO�GLVWDQ]LDPHQWR�
IUD�JOL�DOXQQL�FKH�GHYRQR�HQWUDUH��
&DUWHOOL� GL� FRORUL� GLYHUVL� DWWDFFDWL�
DO� FDQFHOOR�VHUYRQR�D�GLVWLQJXHUH�
OH�HQWUDWH�GHOOH�FODVVL� 

6XO�SDYLPHQWR�GHO�FRUULGRLR�FL�VR�
QR� EROOLQL� DGHVLYL� JUDQGL� FRPH� L�
QRVWUL� SLHGL�� 6HJXHQGROL� VL� DUULYD�
GDYDQWL� DOOD� SRUWD� GHOOD� SURSULD�

DXOD�GRYH� OH�PDHVWUH�YHUVDQR�XQ�
SR¶�GL�JHO�GLVLQIHWWDQWH�VXOOH�PDQL�
GHJOL�DOXQQL�� ,O�JHO�q�GL�FRORUH�D]�
]XUULQR� H� Gj� XQD� VHQVD]LRQH� GL�
IUHVFR� D� FRQWDWWR� FRQ� OD� SHOOH��
0HQWUH�FL�VWURILQLDPR�OH�PDQL�UDJ�
JLXQJLDPR�LO�EDQFR�� 

,O�SULPR�JLRUQR�GL�VFXROD�q�VHPSUH�
XQ� JURYLJOLR� GL� VHQWLPHQWL� H� GL�
HPR]LRQL��3HU�HVHPSLR�F¶q�OD�IHOL�
FLWj�GL�ULYHGHUH�JOL�DPLFL�GRSR�WDQ�
WL�PHVL�� O¶HPR]LRQH�GL� LQL]LDUH�XQD�
QXRYD� FODVVH�� O¶HFFLWD]LRQH� H� O¶D�
JLWD]LRQH� SHU� OH� QRYLWj� FKH� FL�
DVSHWWDQR�� PD� DQFKH� OD� SDXUD� H�
OD� SUHRFFXSD]LRQH� GL� TXHOOR� FKH�
QRQ�VL� FRQRVFH�DQFRUD��H� OD� WLPL�
GH]]D�YHUVR�OH�SHUVRQH�H�OH�VLWXD�
]LRQL�FKH�VL� LQFRQWUDQR�SHU� OD�SUL�
PD�YROWD��0D�SL�� IRUWH�q�VWDWD�VL�
FXUDPHQWH�OD�JLRLD�GL�WRUQDUH��QR�
QRVWDQWH� WXWWR�� DOOD� QRUPDOLWj� DQ�
FKH�VH«�XQ�SULPR�JLRUQR�GL�VFXR�
OD�FRVu��QRQ�VL�HUD�YLVWR�PDL� 
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VHFRQGD�SDUWH�-�GL�(QQLR�5RVVL 

����$����DQQL�VL�WUDVIHULVFH�D�)LUHQ�
]H� -� OD� UHSXEEOLFD� HUD� UHWWD� GDO�
JRQIDORQLHUH�3LHU�6RGHULQL-�DWWUDW�
WR�GD�TXDQWR�VL�GLFHYD�VX�/HRQDU�
GR�H�0LFKHODQJHOR�FKH�VL�FRQIURQ�
WDYDQR� QHJOL� DIIUHVFKL� LQ� 3DOD]]R�
9HFFKLR�H� LQFXULRVLWR�GDOOH�QRYLWj�
FKH� VWDYDQR� LQWURGXFHQGR�� $� )L�
UHQ]H�5DIIDHOOR�SDUWHFLSD�DO�GLEDW�
WLWR�FXOWXUDOH�FKH�VL�VYROJH�DWWRUQR�
DOOD� ERWWHJD� GHO� SLWWRUH� ILRUHQWLQR�
)UD�%DUWRORPHR��GLEDWWLWR�DO�TXDOH�
�FRVD� VWUDRUGLQDULD� SHU� O¶HSRFD��
SDUWHFLSDQR� QRQ� VROR� DUWLVWL�� PD�
DQFKH�VHPSOLFH�FLWWDGLQL�GL�)LUHQ�
]H�� $OODFFLD� UDSSRUWL� IUDWHUQL� FRQ�
5LGROIR�GHO�*KLUODQGDLR�� L�GXH�VR�
QR�OHJDWL�GDOO¶HVVHUH�HQWUDPEL�QDWL�
QHO� ������ GDOO¶HVVHUH� ILJOL� GL� GXH�
JUDQGL�SLWWRUL��'RPHQLFR�GHO�*KLU�
ODQGDLR� O¶XQR� H� *LRYDQQL� 6DQWL�
O¶DOWUR��H�GDOO¶HVVHUH�ULPDVWL�RUIDQL�
GL�SDGUH�HQWUDPEL�DG����DQQL�� 

5DIIDHOOR� VWLPHUj� WDOPHQWH� 5LGRO�
IR� GD� FKLDPDUOR� ULSHWXWDPHQWH� D�
5RPD� GRSR� LO� VXR� WUDVIHULPHQWR�
QHOOD�FLWWj�HWHUQD�H�D�OXL�IDUj�FRP�
SOHWDUH� XQ¶RSHUD� ODVFLDWD� LQFRP�
SOHWD��OD�%HOOD�*LDUGLQLHUD��� 

,O�6DQ]LR��D�)LUHQ]H��q�XQ�DWWHQWR�
RVVHUYDWRUH��FDWWXUD� WXWWH� OH�QRYL�
Wj� FKH� YHGH� H� OH� SHUVRQDOL]]D��

FRPH�VL�SXz�RVVHUYDUH�QHOOH�0D�
GRQQH� FRO� %DPELQR�� VRJJHWWR� D�
FXL�VDUj�SHU�VHPSUH�PROWR�OHJDWR��
/H�VXH�0DGRQQH�VRQR�OH�SL��EHOOH�
FKH� VLDQR�PDL� VWDWH� GLSLQWH� H� WUD�
TXHVWH� ULFRUGLDPR�� OD� 0DGRQQD�
GHO�%HOYHGHUH�� OD�0DGRQQD�(VWH�
UKD]\��0DGRQQD�GHO�&DUGHOOLQR��OD�
%HOOD� *LDUGLQLHUD� H� OD� 0DGRQQD�
GHO� *UDQGXFD´�� 'XUDQWH� LO� VRJ�
JLRUQR� ILRUHQWLQR� UHDOL]]D� DOWUH�
RSHUH�� OD� 'DPD� FRO� /LRFRUQR�� L�
ULWUDWWL�GL�$JQROR�H 0DGGDOHQD�'R�
QL�� TXHOOR� GL�7RPPDVR� ,QJKLUDPL��
VROR�SHU�FLWDUQH�DOFXQH��WXWWH�RSH�
UH�FRPPLVVLRQDWH�GD�SULYDWL��LQIDW�
WL� D� )LUHQ]H� QRQ� ULFHYHWWH� PDL�
FRPPLVVLRQL�SXEEOLFKH�� 

%HOOLVVLPR�H�PLVWHULRVR�q�XQ�DOWUR�
TXDGUR� GL� TXHVWR� SHULRGR�� FKLD�
PDWR� ³5LWUDWWR� GL� JHQWLOGRQQD´�
R� ³/D� 0XWD´�� EHOOLVVLPR� SHU� OH�
FDUDWWHULVWLFKH� WHFQLFKH� H� PLVWH�
ULRVR� SHUFKp� O¶RSHUD� WUDVPHWWH�
XQD� IRUWH� WULVWH]]D� OHJDWD� SURED�
ELOPHQWH�DOOD�PRUWH�GL�XQ�IDPLJOLD�
UH��WHRULD�FKH�WURYD�FRQFRUGL�PROWL�
VWRULFL� GHOO¶DUWH�� � &RPPLVVLRQDWD�
IRUVH�GD�*LRYDQQL�GHOOD�5RYHUH�H�
GLSLQWR� QHO� ������ SRWUHEEH� HVVH�
UH LO�ULWUDWWR�GHOOD�PRJOLH�*LRYDQQD�
)HOWULD� GHOOD�5RYHUH� R� GHOOD� ILJOLD�
0DULD� 

�,QTXDGUDWD�GL�WUH�TXDUWL�H�D�PH]�
]R� EXVWR�� ULFRUGD� ³/D� *LRFRQGD´�
GL�/HRQDUGR���FKH�5DIIDHOOR�DYHYD�

5$))$(//2 
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JLj�FRSLDWR�LQ�XQ�FHOHEUH�GLVHJQR���PD�QRQ�QH�ULSURGXFH�LO�PLVWHULRVR�
VRUULVR�H O¶LQDIIHUUDELOLWj�GHOO¶DQLPR�XPDQR��FRJOLH�LQYHFH�XQD�IHPPLQL�
OLWj�QXRYD��FRQVDSHYROH�HG�LQWHOOLJHQWH�� 

5DIIDHOOR� GLSLQJH� OD� GRQQD� FRQ� OH�
PDQL� DSSRJJLDWH� VX� TXDOFRVD� GL�
QRQ�YLVLELOH�DOOR�VSHWWDWRUH�H�FRQ�OD�
PDQR�GHVWUD�VRYUDSSRVWD�DOOD�VLQL�
VWUD�� VHJQR� GL� IHGHOWj� FRQLXJDOH��
1HOOD�VWHVVD�PDQR�GHVWUD�SRUWD�XQ�
DQHOOR�GDOOD�IRUPD�GL�LQIOXHQ]D�QRU�
GLFD� FKH� FRQWUDVWD� FRQ� TXHOOL� GL�
]DIILUR�H�UXELQR�VXOOH�GLWD�GHOOD�PD�
QR� VLQLVWUD� H� FKH� VLPEROLFDPHQWH�
LQGLFDQR�FDVWLWj�H�SURVSHULWj��,O�FRO�
OR� q� DGRUQDWR� GD� XQ� PRQLOH� G¶RUR�
GDO�SHQGHQWH�D�FURFH�FRQ�LQFDVWR�
QDWR�XQR�VPHUDOGR��� 

*OL�DELWL��GDL� ULFHUFDWL� WHVVXWL��VRQR�
VWUHWWDPHQWH�DWWLQHQWL�DO� ULFFR�FHWR�
VRFLDOH� D� FXL� OD� GRQQD� DSSDUWLHQH�
H�VL�PHVFRODQR�LQ�EHOOLVVLPH�WRQDOL�
Wj�FKH�YDULDQR�GDO�YHUGH��DO� URVVR�
H� DO� QHUR� QHL� ULFDPL� GHOOD� FDPLFLD�

GL� OLQR�VHFRQGR� OD�PRGD� ILRUHQWLQD��/H� ODEEUD�� LQ�TXHO�YROWR� WDJOLHQWH��
VLJQRULOH�H�OHJJHUPHQWH�VWUDELFR��VRQR�VWUHWWH�SHU�UHQGHUH�OR�VJXDUGR�
DQFRUD� SL�� LQWHQVR�� ,O� SHQQHOOR� GL� 5DIIDHOOR� ILVVD�� FRQ� DWWHQ]LRQH� DL�
SDUWLFRODUL��XQD�OXFH�FKH�QRQ�q�SL��TXHOOD�GHL�VXRL�TXDGUL�XUELQDWL��OHJD�
WD�DL�ULJLGL�FDQRQL�GL�3LHUR�GHOOD�)UDQFHVFD�� 

/R�VIRQGR�q�VFXUR�SHU�LVRODUH�LO�YROXPH�GHOOD�ILJXUD�IHPPLQLOH�H�IDU�UL�
VDOWDUH� L� WHVVXWL�� TXHVWR�� DVVRFLDWR�DOOD� ODYRUD]LRQH�GHOOH�PDQL� H� DOOD�
IRUWH� OXPLQRVLWj�GL� WXWWD� O¶RSHUD��ULYHODQR�FRQWDWWL�FRQ�L�SLWWRUL�ILDPPLQ�
JKL� DWWLYL� QHOOD� )LUHQ]H� GHO� WHPSR� H� IRUVH�PHGLDWL� GDOO
HVHPSLR� GHOOD�
ULWUDWWLVWLFD�GL�'RPHQLFR�*KLUODQGDLR�� 

$����DQQL�YLHQH�FKLDPDWR�D�5RPD�GD�3DSD�*LXOLR�,,����VHJXH� 

5LWUDWWR�GL�JHQWLOGRQQD��/D�0XWD��
������2OLR�VX�WDYROD��8UELQR��*DO�
OHULD�1D]LRQDOH�GHOOH�0DUFKH 
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DFFRJOLH�RSHUH�LQ�OLQJXD�R�LQ�GLDOHWWR�GL�DXWRUL�ORFDOL� 
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RAFFAELLO  BALDINI 

;6DQWDUFDQJHOR�GL�5RPDJQD�������-�0LODQR������� � 

+D�SXEEOLFDWR�GLYHUVL� OLEUL�GL�SRHVLH�SRL�UDFFROWL� LQ /D�QjLYD��)XULVWtU��&LDFUL��
(LQDXGL������� $G�QzWD��0RQGDGRUL��������H�O¶XOWLPR ,QWHUFLW\��(LQDXGL���������
9LVVXWR�D�0LODQR�� KD� FRQWLQXDWR�D� VFULYHUH� LQ�GLDOHWWR� VDQWDUFDQJLROHVH��(¶�
VWDWR�XQ�SRHWD-QDUUDWRUH�VHPSUH�LQ�ELOLFR�IUD�JURWWHVFR�H�GUDPPDWLFR��FDSD�
FH�GL�UDFFRQWDUH�VWRULH�PLQLPH���VWRULH�GL�SDHVH�H�GL�JHQWH�FRPXQH�FKH�YDO�

 

 

$�Q�H��VR 
,QYuFL�Pq�O�q�XQ�Sy�FK�D�SUjLJK��DG�QzWD� 
TXDQW�D�P�VYpJJ��FK�D�VR�Oq��FK�D�Q�DUFjS�VzQQ� 
O�q�OD�YFLDLD"�D�Q�H��VR��O�q�OD�SDpXUD" 
D�SUjLJK��H�X�P�SqU��G�VLQWpL��D�Q�H��VR� 
FPq�FK�D�Q�IyVV�GD�SDU�Pq��D�Q�H��VR��FPq�FKH� 
O�q�UREL�FK�O�q�IDGpLJD��D�GpJJK�DFVq� 
PR�D�Q�H��VR�JQpQFK��V�D�L�FUjLG�R�V�D�Q�L�FUjLG� 

 

 

1RQ�OR�VR 
,QYHFH�LR�q�XQ�SR��FKH�SUHJR��GL�QRWWH 
TXDQGR�PL�VYHJOLR��FKH�VRQR�Ou��FKH�QRQ�ULSUHQGR�VRQQR� 
q�OD�YHFFKLDLD"�QRQ�OR�VR��q�OD�SDXUD" 
SUHJR��H�PL�SDUH�GL�VHQWLUH�GHQWUR��QRQ�OR�VR� 
FRPH�VH�QRQ�IRVVL�VROR��QRQ�VR��FRPH�VH� 
VRQR�FRVH�FKH�q�GLIILFLOH��GLFR�FRVu� 
PD�QRQ�VR�QHPPHQR�VH�FL�FUHGR�R�QRQ�FL�FUHGR� 
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JRQR�RYXQTXH�H�FDSDFH�GL�WUDWWDUH�L�WHPL�SL��XPLOL�FRQ�JUDQGH�LURQLD�� 

�������� 
ERBE: qUEStE S-CONOSCIUtE  

tOpINAmBUR - +HOLDQWKXV� WXEHUR�
VXV�–)DP��$VWHUDFHH 

 

(¶� XQD� SLDQWD� HUEDFHD� SHUHQQH��
FRQ� UL]RPD� WXEHULILFDWR� H� IXVWR� UX�
YLGR�� (¶� GLIIXVD� RYXQTXH�� QHJOL� LQ�
FROWL��QHL�ERUGL�GHOOH�VWUDGH��,�WXEHUL�
LQL]LDQR� DG� DYHUH� XQD� FHUWD� JUDQGH]]D� GD� DJRVWR� DG� RWWREUH��
WHPSR�LGHDOH�SHU�OD�UDFFROWD�� 

,O�7RSLQDPEXU��RWWLPR�SHU�WHQHUH�D�EDGD�SUHVVLRQH�H�FROHVWHUROR���
SURWHJJH�OD�IORUD�LQWHVWLQDOH��q�PROWR�YHUVDWLOH�LQ�FXFLQD�� 

,PSLHJDWR�FRPH�DOLPHQWR�KD� LO�VHQWRUH��SL��R�PHQR�DFFHQWXDWR�
GHO�FDUFLRIR��q�FRPSOHWDPHQWH�SULYR�GL�JOXWLQH��q�PROWR�HQHUJHWL�
FR�HG�q�FRQVLJOLDWR�SHU�L�GLDEHWLFL��&RQWLHQH�IUXWWRVLR��LQXOLQD��YD�
ORUL�EDVVL�GL�VRVWDQ]H�D]RWDWH��HOHPHQWL�PLQHUDOL� WUD�FXL� LO�SRWDV�
VLR��LO�FDOFLR��LO�PDJQHVLR�H�LO�IHUUR�� 

6L�FRQVXPD�DO�QDWXUDOH� LQ�SLQ]LPRQLR��FRWWR�JUDWLQDWR�DO�IRUQR�R�
DOOD� JULJOLD�� IULWWR� LQ� SDGHOOD� H� FRQGLWR� FRQ� IRUPDJJLR�� OHVVDWR� H�
FRQGLWR�FRQ�ROLR�H�VDOH��RSSXUH�OHVVDWR�H�SDVVDWR�DO�VHWDFFLR�� 

/D� SROSD� FRVu� � SDVVDWD� VHUYH�
SHU� UDYLROL�� FDQQHOORQL�� ODVDJQH�
DO� IRUQR�� VIRUPDWL�� WRUWH� VDODWH��
SROSHWWH�� SXUHH� H� VDOVH� SHU� DF�
FRPSDJQDUH�OD�FDUQH�� 

,� WXEHUL� VL� XVDQR� LQROWUH� QHOOH�
YHOOXWDWH�� QHOOH� ]XSSH� H� QHL� VX�
JKL�SHU�OD�SDVWD�DVFLXWWD�� 

�������������������������'RUD�%HQHOOL  
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3DJ����-�&KH�FRVD�q�RJJL�OD�ILORVRILD�-�/XFLDQR�=LJQDQL 

3DJ���-���8Q�VRQRUR�FHIIRQH–�6DXUR�0DPEHOOL 

3DJ����-��VFRODUHVFD�G¶XQ�WHPSR�ORQWDQR–�&DPLOOD�&DVDGLR 

3DJ���–�0RQWDLJQH-VHFRQGD�SDUW�-�5REHUWD�&DVDOL  

3DJ����–�6��7HUHVD�GL�/LVLHX[–�5REHUWD�&DVDOL 

3DJ�����–�/D�VRUGLWj�-�%DUEDUD�5LJKL 

3DJ�����-�8Q�SULPR�JLRUQR�GL�VFXROD�FRVu��QRQ�VL�HUD�YLVWR�PDL–&ODVVH�

TXDUWD�VFXROD�SULPDULD�&DVWLJOLRQH�GL�5DYHQQD 

3DJ�����-�5DIIDHOOR��-�VHFRQGD�SDUWH�-�(QQLR�5RVVL 

3DJ�����-��3RHVLD�GL�5DIIDHOOR�%DOGLQL 

3DJ�����-�(UEH�TXHVWH�V-FRQRVFLXWH�-'RUD�%HQHOOL 

3DJ����-�(YHQWL�GHO�PHVH�GL�1RYHPEUH 

3DJ���–�(YHQWL�GHO�PHVH�GL�'LFHPEUH 

3DJ����–�,Q��TXHVWR�QXPHUR 

3DJ����—&RQWDWWL 

 

 



ϯϮ 
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6HGH�/HJDOH�H�2SHUDWLYD� 

YLD�'��=DWWRQL���$�&DVWLJOLRQH�GL�5DYHQQD��5$� 

&RQWDWWL��DVVFXOWXUDOHXPEHUWRIRVFKL#JPDLO�FRP 

&HOO������������� 

3HU�YLVLWDUH�LO�VLWR��ZZZ�DVVRFLD]LRQHFXOWXUDOHXPEHUWRIRVFKL�LW 

���6HJXLFL�VX�)DFHERRN��$VVRFLD]LRQH�&XOWXUDOH�&DVWLJOLRQHVH 

,O�EROOHWWLQR�GHOO¶$VVRFLD]LRQH�&XOWXUDOH�&DVWLJOLRQHVH�q�VWDPSDWR�LQ�
SURSULR�H�GLVWULEXLWR�JUDWXLWDPHQWH�DL�VRFL��� 

5HGD]LRQH��0DUWD�'UDGL��'RUD�%HQHOOL��5REHUWD�&DVDOL��/XLJL�&DVDGLR��
6DXUR�0DPEHOOL��/XFLDQR�=LJQDQL� 
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VRQR�HVVHUH�LQYLDWL�DOO¶LQGLUL]]R�PDLO�GHOO¶DVVRFLD]LRQH�� 

/D�VHGH�GHOO¶DVVRFLD]LRQH��YLD�'��=DWWRQL���$��q�DSHUWD�WXWWL�L�PDUWHGu��
GDOOH�RUH�������DOOH�RUH������� 

,O�JLRUQDOLQR�q�VWDWR�UHDOL]]DWR�FRQ�OD�FROODERUD]LRQH�GL 
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